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To:

TERMS AND CONDITIONS FOR SECURITIES TRADING

CITIC Securities Brokerage (HK) Limited
26th Floor, CITIC Tower

1 Tim Mei Avenue

Central

Hong Kong

Licensed Corporation under the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) licensed to carry on Type 1 (dealing in securities) and Type 4 (advising on
securities) regulated activities.

Participant of The Stock Exchange of Hong Kong Limited

C. E. Number: AAE879

1/We (the “Customer”) hereby agree that the following terms and conditions (“Terms and Conditions™) will
apply to all securities trading and related services which CITIC Securities Brokerage (HK) Limited (“CSBHK”)

or “us’

>, “we”, may in its absolute discretion provide to the Customer from time to time.

The Terms and Conditions (as well as any addenda) as amended and/or supplemented from time to time, and the
Customer Information Statement completed by or on behalf of the Customer as well as any Special Margin
Financing Agreement, any confirmations, contract notes, term sheets and subscription documents (or documents
of asimilarnatu re?llssued in respect of transactions (togetherthe“A§reement”), constitute a legally binding contract

and take effect wh ]
CSBHK may, at its absolute discretion, amend all or part of its Terms and

en the Customer gives the Instructions or signifies its acceptance by placing an order with us.

onditions from time to time. The

updated version will be made available on CSBHK’s website at www.citics.com.hk.

Definitionsand Interpretation

In the Terms and Conditions, save where the context otherwise requires, the following words and
expressions shall have the following meanings:

“Acceptance Notice” has the meaning ascribed to it in Clause 6.7 hereunder;

“Account Information” means any information relating to the Securities Account including without
limitation the account number, account balance or value, gross receipts, withdrawals and payments from
the account;

“Affiliate” in relation to a specific party means, any legal entity at any time directly or indirectly
controlling, controlled by or under common control with such specific party or any of such entities’
directors, officers or employee;

“Applicable Laws and Regulations” means: (i) any applicable local or foreign law, ordinance,
regulation, demand, guidance, guidelines, rules, codes of practice, whether or not relating to an
intergovernmental agreement between the governments or regulatory authorities of two or more
jurisdictions; and (ii) any agreement between CSBHK  (or that of any other CSI Group Companies, as the
case may be) and any government or taxation authority in any jurisdiction; and including but not limited
to FATCA and any agreement entered into by any CSI Group Company and any applicable
intergovernmental agreement entered into pursuant to FATCA,;

“Authorized Persons” means those individuals who have been designated by or duly authorized by the
Customer pursuant to necessary corporate or other action (which shall be evidenced by appropriate
documentation delivered and acceptable to CSBHK) to act on behalf of the Customer in connection
with the Agreement. Such person(s) shall continue to be Authorized Person(s) until such time as CSBHK
has received from the Customer appropriate documents revoking the authority of such person(s). In the
case of a Customer being an individual, the Authorized Persons shall include the Customer himselfunless
the Customer has notified CSBHK otherwise. “Authorized Person” means any one of the Authorized
Persons;

“BCAN?” shall mean Broker-to-Client Assigned Number as defined in paragraph 5.6 of the Code of
Conduct;

“CID” shall mean client identification data as defined in paragraph 5.6 of the Code of Conduct;

“Code of Conduct” shall mean the Code of Conduct for Persons Licensed by or Registered with the
SFC;

“CFTC” has the meaning ascribed to it in Clause 26 hereunder;

“Client Money Rules” means the Securities and Futures (Client Money) Rules (Chapter 5711 of the
Laws of Hong Kong) made by the SFC under section 149 of the Securities and Futures Ordinance as
amended from time to time;

“Client Money Standing Authority” means the client money standing authority granted by the Customer
to CSBHK in the terms set out in Clause 14 as amended or supplemented from time to time;

“Corporate Actions” means a corporate event that may impact the share price of the relevant company,
including but not limited to share and rights issues, delistings, mergers and demergers, conversions, share
splits and sell-offs;

“CSI” means CITIC Securities International Company Limited;

“CSI Group Companies” means any affiliated entity of CSBHK deemed under FATCA; and CSI Group
Company means any one of them;

“Custodial Agent” means such agents, correspondents, sub-custodians or nominees in Hong Kong or
elsewhere employed by CSBHK as it thinks fit to hold securities or other assets, to pay for and receive, or
to deliver or exchange or to make collections with respect to securities or other assets or otherwise to
perform any of CSBHK’s duties as custodian under the Agreement and shall include (for the avoidance
of doubt) any clearing systems;

“Customer Information Statement” means the Customer Information Statement in such form as may
be prescribed by CSBHK which contains such information about the Customer as CSBHK may require;
“Data” means all kinds of personal information which relates to identified or identifiable natural persons
that are electronically or otherwise recorded, and from which it is practicable for the identity of the
individual to be directly or indirectly ascertained It does not include information that has been anonymized

“Data Protection Laws” means all applicable laws, regulations, guidance, code of practices,
judgements of relevant court of law which relates to the collection, use, disclosure and security of Data
including but not limited to the PDPO, as amended or updated from time to time.

“Electronic Instruction” has the meaning ascribed to it in Clause 16.2 hereunder;
“Event of Default” has the meaning ascribed to it in Clause 17.2 hereunder;
“Exchange” or “HKEX” means The Stock Exchange of Hong Kong Limited;

“FATCA” means Section 1471 to 1474 of the United States Intemal Revenue Code of 1986, as amended
and any associated similar or analogous legislation, treaty, intergovernmental agreement, regulation,
instruction, or other official guidance of any Authority in any jurisdiction whether within or outside of
Hong Kong;

“FINI” has the meaning ascribed to it in Clause 5.2 hereunder;

“HKD” has the meaning ascribed to it in clause 26 hereunder;

“HKSCC” means the Hong Kong Securities Clearing Company Limited;

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China;
“identity information” has the meaning ascribed to it in Clause 5.2 hereunder;

“IDR and OTCR?” has the meaning ascribed to it in Clause 3.15 hereunder

“Instruction” means a written, oral or electronic communication which CSBHK believes in good faith
to have been given by the Customer or any Authorized Person and shall, for the avoidance of doubt, include
Electronic Instructions;
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“Loan” has the meaning ascribed to it in Clause 6.7 hereunder;

“Loss” means any losses, damages, proceedings, claims, demands, actions, liabilities, costs, penalties,
fines, taxes, fees and expenses whatsoever, including but not limited to any direct, indirect, special or
consequential losses (whether or not the possibility of such were known about or reasonably in the
contemplation of the relevant parties), any loss of profits, loss of revenue, damage to goodwill or
reputation, loss of contracts or business opportunities, loss of use of money, money not recovered, money
paid out in error, interest, and any liability to any third party of any nature whatsoever;

“Market Requirements” means all the constitutions, laws, rules, regulations, by-laws, customs and
practices, rulings, interpretations, standards, Prescribed Terms, levies and administrative requests of the
relevant market(s), governmental or regulatory authorities, exchange(s) and clearing house(s) whatsoever;

“Monies” has the meaning ascribed to it in Clause 14.1 hereunder;

“New Listing Securities” has the meaning ascribed to it in Clause 6.7 hereunder,
“OTCBB” has the meaning ascribed to it in Clause 26 hereunder;

“Offer” has the meaning ascribed to it in Clause 6.7 hereunder;

“PDPO” means the Personal Data (Privacy) Ordinance (Cap 486) of Hong Kong;

“Person” means an individual, corporation, company, partnership, joint venture, trust, estate, limited
liability company, unincorporated organization or other entity;

“Potential Event of Default” has the meaning ascribed to it in Clause 15.1 hereunder;

“Prescribed Terms” means the terms of any client agreement which are mandatory under the Market
Requirements of a particular market and which CSBHK enters into with a participant of such market in
order for CSBHK to execute the Instructions to conduct a transaction in that market on its behalf;

“Privacy Policy Statement” means the data protection policies, circulars in relation to the personal data
or privacy protection and/or notices of CSBHK relating to personal data and “Privacy Policy Statement”
published on the company website of CSBHK, as amended and/or supplemented from time to time.

“Refund Payment” has the meaning ascribed to it in Clause 6.9 hereunder;
“Relevant Persons” has the meaning ascribed to it in Clause 3.5 hereunder;
“Repayment Date” has the meaning ascribed to it in Clause 6.10 hereunder;
“Regulators” has the meaning ascribed to it in Clause 5.1 hereunder;
“Schedule” has the meaning ascribed to it in Clause 15.1 hereunder;

“securities” means (1) stocks, shares, units and other equity securities, (2) bonds, notes and other debt
securities, (3) spot and forward contracts, options, warrants, futures, contracts for differences, swaps,
exchanges and derivatives (whether or not linked or related in any way to any of the foregoing or to any
moneys, index or other asset, property or item) and (4) other investments of any kind whatsoever, in each
case whether listed or unlisted, traded or not traded on any exchange or market, privately placed or publicly
offered and whether or not constituted, evidenced or represented by a certificate or other document (bearer,
negotiable or otherwise) or by an entry in the books of an issuer, a clearing house, a depository, a custodian
or any other person, together with rights against any issuer, clearing house, depository, custodian or other
person in respect of any of the foregoing and other rights, benefits and proceeds in relation to any of the
foregoing;

“Securities Account” means any account recording the Customer’s securities transactions opened by
CSBHK in its books in the name of the Customer;

“Services” shall have the meaning ascribed to it in Clause 16.1 hereunder;

“Settlement Account” means the bank account of the Customer designated as the Settlement Accountin
the Customer Information Statement or such other bank account of the Customer as the Customer may
notify CSBHK in writing from time to time;

“SEC” has the meaning ascribed to it in Clause 26 hereunder;

“SFC” means the Securities and Futures Commission of Hong Kong;

“SFO” means the Securities and Futures Ordinance (Cap 571) of Hong Kong;
“Short Selling Order”:

(a) subject to paragraph (b), means an order to sell securities in respect of which the Customer has
a presently exercisable and unconditional right to vest the securities in the purchaser of them by
virtue of having:

(i)  under a securities borrowing and lending agreement:
(A) borrowed the securities; or
(B) obtained a confirmation from the counterparty to the agreement that the counterparty has
the securities available to lend to the Customer;

(ii) a title to other securities which are convertible into or exchangeable for the securities to
which the order relates;

(iii) an option to acquire the securities to which the order relates;
(iv) rights or warrants to subscribe to and to receive the securities to which the order relates; or

(v) entered into with another person an agreement or an arrangement of a description as is
prescribed by the SFC;

(b) in relation to paragraph (a) (ii), (iii), (iv) or (v), does not include an order where the Customer has,
at the time of placing the order, issued unconditional instructions to obtain the securities;

“Special Margin Financing Agreement” means any special margin financing instructions by the
Customer and confirmed by CSBHK;

“Supplier” has the meaning ascribed to it in Clause 16.2 hereunder;

“System” has the meaning ascribed to it in Clause 16.2 hereunder;

“Third- Party Supplied Part” has the meaning ascribed to it in Clause 16.2 hereunder;
“Ultimate Beneficiary” has the meaning ascribed to it in Clause 5.2 hereunder;

The singular form of words used in this Agreement includes the plural form of those words, and
references to one gender include references to all genders. Words denoting person include a firm, sole
proprietorship, partnership and corporation and vice versa.

Titles: Thetitle or heading of any provision of the Terms and Conditions shall not affect the meaning of that

orany other provision.

Securities Account

The Customer shall open and maintain the Securities Account for recording all the Customer’s securities

transactions made pursuant to the Agreement.

In respect of transfers of securities into the Securities Account, the Customer shall arrange for and instruct

the transfer of the securities from the transferring party to CSBHK at his own costs and expenses. The

securities will not be credited to the Securities Account until CSBHK has actually received the securities.

CSBHK will as soon as reasonably practicable after receipt of an Instruction arrange for the transfer of the

Customer’s securities in the Securities Account to a third party nominated in the Instruction provided

always that:

(@) the Customeris responsible for procuring the third party to receive the securities transferred from
CSBHK and for all the handling and transfer fees and charges for such transfer;

(b) the securities may not be transferred when they are being processed for transfer to and registration
in CSBHK’s name or the name of a Custodial Agent; and

(c) the Customer is not indebted to CSBHK.

Instructions and Services

CSBHK is hereby authorized to buy and sell securities for the Customer’s account and otherwise deal with

securities, receivables or monies held in or for the Securities Account in accordance with and in reliance

on the Instructions, but CSBHK shall be entitled at its sole and absolute discretion to refuse to accept any
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Instruction and shall not be obliged to give reasons for such refusal and shall not be liable to the Customer
for any Loss arising out of or in connection with its not accepting or acting on any Instruction or omitting
to notify the Customer of such refusal. Without prejudice to the generality of the foregoing, CSBHK
may refuse to act if any Instructions are unclear or if CSBHK receives conflicting Instructions, or if
CSBHK believes, in good faith, that Instructions are fraudulent, forged or unauthorised or that acting on
any Instructions may be in breach of any law or regulation applicable to the Customer, the Authorised
Person and/or CSBHK.

Where the Customer and/or the Authorised Person consists of more than one person, Instructions from any
one of such persons may be accepted and acted on by CSBHK.

Notwithstanding the terms of the mandate or other agreement between the Customer and CSBHK
goveming the operation of the Securities Account, CSBHK is authorized, but is not obliged, to accept and
act upon Instructions given through telephone or electronic or other means in connection with any
securities transaction or for transfer of funds to or from the Securities Account, for any purpose in
connection with the Agreement. Any Instructions given by the Customer in connection with the Securities
Account or the Agreement shall be deemed to be proper, valid and binding from the Customer if given by
any ONE person quoting or inputting the account number of the Securities Account and such information
as may be required by CSBHK.

CSBHK may treat all Instructions given as fully authorised and binding on the Customer regardless
of the circumstances prevailing at the time of the Instructions being given or the nature or amount of
the transaction and notwithstanding any error, misunderstanding, lack of clarity, error in transmission,
fraud, forgery or lack of authority in the terms of such Instructions except in the case of gross negligence,
wilful misconductor fraud on the part of CSBHK as finally and judicially determined by a competent court
in Hong Kong. The Customer agrees that it is under an express duty to CSBHK to prevent any fraudulent,
forged, erroneous or unauthorized Instructions being given. CSBHK shall be under no duty to inquire into
the authenticity of any Instructions or the identity, authority or good faith of the person giving or
purporting to give any Instructions.

The Customer hereby unconditionally and irrevocably agree to fully indemnify CSBHK and its Affiliates
and their respective directors, shareholders, officers, employees, representatives or agents (collectively
“Relevant Persons”) and hold CSBHK and its Affiliates and the Relevant Persons harmless from and
against all Loss in connection with, directly or indirectly, CSBHK’s agreeing to act and/or acting on
Instructions hereunder.

Where CSBHK acts as agent for the Customer, it will act solely as the execution agent of the Customer
and does not warrant to the Customer or its clients the value or merit of any securities transactions entered
into by the Customer. Where CSBHK acts as principal facing the Customer, it will act solely on an arms*
length basis and does not warrant to the Customer or its clients the value or merit of any securities
transactions entered into by the Customer and CSBHK may retain any profits, charges, benefits or other
remuneration for itself and will not be bound to account to the Customer for the same or any part thereof.
Disclosure of specific monetary and non-monetary benefits will be made on a transaction-by-transaction
basis.

CSBHK may effect the Customer’s securities transactions in such manner and through any Affiliate,
participants of any exchange or clearing house, or brokers in the relevant markets as CSBHK may
absolutely decide. Unless otherwise specified, CSBHK will act as the Customer’s execution agent, and
if CSBHK acts as principal to the transactions, this will be disclosed to the Customer in the relevant
contract note, or product specific addendum. CSBHK will not be accountable to the Customer for any
commissions remuneration profit or other benefit resulting therefrom. When CSBHK acts as the
Customer’s execution agent and contracts with another broker(s) to provide services to the Customer in
respect of any transactions, the Customer acknowledges that in such cases, CSBHK shall be treated as
having entered into such transactions on the Customer’s behalf and the Agreement shall be construed
accordingly. If CSBHK introduces the Customer to another entity, whether one of CSBHK’s Affiliates or
not, whether overseas, and the Customer enters into a direct contractual relationship with such entity
separate from the Agreement, the Customer acknowledges that CSBHK will not be liable to it for any act
or omission of such entity of any kind or nature whatsoever (including those resulting from the fraud,
negligence or wilful default on the part of such entity).

The Customer undertakes that he will not give any Instruction which involves the sale of securities which
he does not own, unless the Customer proves to the satisfaction of CSBHK that such Instruction for sale
is a Short Selling Order. The Customer further undertakes to inform CSBHK expressly that a sale is a
short sale at the time of giving the Instructions to effect that sale, and to provide to CSBHK with
documentary assurance that such order is covered within such time, in such form and with such
information as CSBHK may require. The Customer further acknowledges that each market has its own
regulatory requirements on short selling, and undertakes that the relevant requirements in each market will
be complied with.

The Customer will not, and will not attempt to, access to the services of CSBHK in any country or
jurisdiction where the offering of the same by CSBHK or the use of the same by the Customer is not
lawful or where the Terms and Conditions may not be enforceable by CSBHK against the Customer.

The Customer will take reasonable precautions in using any service of CSBHK through electronic means,
including but not limited to exiting the browser or clearing the browser cache after signing off from
accessing any service of CSBHK (including by but not limited to computer).

CSBHK may in its absolute discretion do or refrain from doing anything that CSBHK deems necessary or
desirable for the purposes of compliance with Applicable Laws and Regulations and/or Market
Requirements and/or to prevent or remedy a breach thereof,and CSBHK and its Affiliatesand the Relevant
Persons shall not be liable to the Customer nor its clients for any claims, losses or damages arising (directly
or indirectly) out of or in connection with any such action or failureto act. Furthermore, whatever CSBHK
does or refuses to do in order to comply with the Applicable Laws and Regulations and/or Market
Requirements will be legally binding on the Customer.

The Customer undertakes not to engage in any conduct that will cause CSBHK, its Affiliates or the Relevant
Persons to be in breach of Applicable Laws and Regulations and/or Market Requirements, and shall
indemnify, protect and hold CSBHK, its Affiliates and the Relevant Persons harmless in respect of any
losses, claims, damages and liabilities arising out of or connected with any breach by the Customer of
its obligations under this Agreement including any costs reasonably and necessarily incurred by CSBHK,
its Affiliates and the Relevant Persons.

The Customer shall comply with all applicable notification requirements established by the relevant market
or exchange (including, without limitation, those applicable under the Securities and Futures (Contracts
Limits and Reportable Positions) Rules) and shall not exceed the prescribed limit for the relevant options
class and type in accordance with the contract limits and reportable position rules established by the
relevant market or exchange, if any. The Customer acknowledges that CSBHK shall not (except to the
extentrequired by Applicable Laws and Regulations) be responsible for any of the Customer’s transaction
notification, filing or reporting obligations (including, where applicable, any filings required pursuant to
Part XV of the SFO or equivalent legislation) and undertakes that he shall not rely on CSBHK to discharge
his transaction notification, filing or reporting obligations pursuant to Applicable Laws and Regulations.

The Customer acknowledges and agrees that the signature, execution or deliver of any document or written
instrument arising from or in connection with any Transactions or in respect of the Agreement shall be
deemed to include electronic signatures or the keeping of records in electronic form, each of which shall
be of the same legal effect, validity, and/or enforceability as a manually executed signature with wet ink
in hard copy, as the case may be, to the extent and as permitted in the Electronic Transactions Ordinance
(Cap. 553), the laws of Hong Kong. For purposes hereof, the “electronic signatures” includes but not
limited to the scanned copy of the documents with manually executed signatures transmitted via email,
facsimile or other electronic transmission from the Customer or a person duly authorized by the Customer,
digital certificates issued by a certificate authority, or utilization of the application published by CSBHK
or its Affiliates.

3.15 Where the Customer places the execution order under the scope of investor identification regime at trading

level for the securities market in Hong Kong and/or over-the-counter securities transactions reporting
regime for shares listed on the Exchanges stipulated by the SFC and the HKEX (the “IDR and OTCR™)
), CSBHK will treat the Customer as the “direct client” and CSBHK will assign a BCAN number to the
Customer and tag such BCAN number to the Customer order if CSBHK passed the trade to the Exchange
for execution purpose. For the purpose of this sub-clause “direct client” has the meaning as ascribed under
paragraph 5.6 of the Code of Conduct.

Conflict of Roles, Rebates and Soft Commission Arrangements

CSBHK may (without the prior consent from the Customer) effect transactions for or on behalf of the
Customer with CSBHK as principal directly, through the agency of and/or with a counterparty which is
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related to CSBHK whether directly or indirectly (or through another customer of CSBHK) even if a
conflict of interest may arise. CSBHK may also (without the prior consent from the Customer) effect
transactions for or on behalf of the Customer in which CSBHK or its Affiliates has a direct or indirect
interest (whether material or not), including but not limited to acting as agent for another party; acting as
principal in selling its own property; receiving and retaining commission from other parties to a
transaction and/or from the Customer; executing a transaction with prior knowledge of other related
transactions; being a holder, dealer or market maker in securities or other investments purchased or sold
by the Customer, or otherwise participating or having an interest in an issue or issuer of securities.
CSBHK shall take all reasonable steps to ensure the Customer receives fair treatment in the event that
CSBHK has any such interest or in the event of an actual or potential conflict arising.

CSBHK may retain from brokers and other persons through whom the sale and purchase of securities for
the Customer are carried out (1) any cash or money rebates arising out of such investments and (2) such
goods and services and other soft dollar benefits which are of demonstrable benefit to the Customer.
These services may include, for example, research and analysis of the relative merits of individual shares
of markets or the use of data and quotating services and other information facilities.

In all cases where cash or money rebates or goods and services and other soft dollar benefits are retained
by CSBHK or any of its connected persons, CSBHK, as the case may be, shall ensure that (1) transaction
execution is consistent with best execution standards, (2) any brokerage borne by the Customer does not
exceed customary full service brokerage rates for such transactions and (3) disclosure of the rebate and
their approximate value is made to the Customer.

CSBHK may also provide a portfolio manager with goods, services, or cash rebates provided that it shall
comply with the requirements on retention of rebates, soft dollars and connected transactions that may be
prescribed by the SFC from time to time.

Customer Information

CSBHK, its Affiliates and the Relevant Persons are authorised to conduct or cause to be conducted credit
investigations, or any checks and enquiries regarding the Customer and its clients (including but not limited
to due diligence enquires, legal and/or regulatory investigations and/or checks) and for this purpose to
approach any relevant parties, including the Customer’s bankers. Subject to Clause 22.6 of the Terms and
Conditions and the Customer’s rights under the Data Protection Laws, CSBHK and its Affiliates are
authorized to disclose any such information obtained to:

(a) any exchange, market, clearing house, listed corporation, govemment agency or regulatory authority
including the Exchange and the SFC (collectively the “Regulators” and each a “Regulator”) in
order to assist such Regulator with any investigation or enquiry which it is undertaking;

(b) any of its branches or Affiliates and any of their officers or employees;
(c) any professional advisors of CSBHK and its Affiliates; and

(d) any third party service providers, broker, agent, custodian, clearing house, depository or similar
body in connection with carrying out the Instructions or fulfilling CSBHK’s obligations to the
Customer under the Agreement.

In the Agreement,

(a) theexpression “Ultimate Beneficiary”, in relation to any transaction effected or to be effected by
CSBHK for the Customer pursuant to the Agreement, means each and every person who

(i)  isthe principal for whom the Customer is acting as agent in relation to such transaction or
(i) stands to gain the commercial or economic benefit of such transaction and/or to bear its
commercial or economic risk or

(iii) is ultimately responsible for originating the Instruction in relation to such transaction and

(b) the expression “identity information”, in relation to any person, means the true and full identity of
such person, including such person’s alias(es),address(es), occupation(s) and contact details.

The Customer agrees that, where CSBHK or any of its Affiliates has received an enquiry from the
Regulators, including in relation to a transaction, the following provisions shall apply:

(@ The Customer shall, immediately upon CSBHK’s request provide CSBHK, the relevant
Affiliate(s) or the Regulators with the requested information, which might include the identity and
contact details of the clients of the Customer for whose account the transaction was effected,
Account Information, financial and any other information about the Customer or its clients
(whether on a discretionary or non-discretionary basis) and of the Ultimate Beneficiary(ies) in the
transaction, or if different from the Ultimate Beneficiary(ies) and of the party who originated the
Instruction for the transaction;

(b) Where the Customer is effecting the transaction for a collective investment scheme, discretionary
account or discretionary trust, the Customer shall immediately upon CSBHK’s request provide the
identity and contact details of the collective investment scheme, discretionary account or
discretionary trust, and those of the person(s) who instructed the Customer to effect the transaction
on behalf of the collective investment scheme, discretionary account or discretionary trust;

() Where the Customer is effecting the transaction for a collective investment scheme, discretionary
account or discretionary trust, he shall as soon as practicable inform CSBHK when his discretion
to invest on behalf of the scheme, account or trust has been overridden. He shall also immediately
upon CSBHK’s request provide the identity and contact details of the person(s) who has or have
given the instruction in relation to the transaction or, as applicable, given any instructions resulting
in such instruction being given;

(d) If the Customer is aware that his client is acting as an intermediary for an underlying client(s), and it
does not know the identity and contact details of the underlying client(s) for whom the transaction
was effected, he confirms that: (i) he has arrangements in place with his client which entitles the
Customer to obtain the information set out in Clauses 5.3(a), (b) and (c) from his client immediately
upon request or procure that it be so obtained; and (ii) he will, upon request from CSBHK in relation
to a transaction, promptly request such information from his client on whose instructions the
transaction was effected, and provide the information to the Regulators as soon as received from his
client or procure that it be so provided; and

(e) If the Customer is based in a jurisdiction with client secrecy laws, he consents to the disclosure of
information in accordance with the above paragraphs. In circumstances where he acts for the account
of clients and such secrecy laws prohibit disclosure, the Customer will procure the consent of the
Ultimate Beneficiary(ies) of the transaction to the disclosure of any information in accordance with
the above paragraphs. In addition, the Customer agrees to waive, as a client, the protections afforded
by any applicable client secrecy laws, or as a counterparty or intermediary, he agrees to procure the
written waiver of the relevant Ultimate Beneficiary(ies) to such protections.

The Customer’s obligations under these provisions shall survive notwithstanding completion of any
transaction or termination of this Agreement.

Notwithstanding Clause 5.3, the Customer undertakes to supply to CSBHK or any of its Affiliates on
demand at any time or times such identity information, Account Information, financial and any other
information about the Customer or its clients (including, without limitation, the identities of the persons
ultimately beneficially interested in the Securities Account and/or any trading contract executed on the
Securities Account) as CSBHK may request. Each of the Customer and CSBHK or any of its Affiliates
undertakes to notify the other in the event of any material change to the information provided in or in
connection with the Agreement.

In addition to any consents given under the Privacy Policy Statement and the Agreement in respect of
the processing of the Customer Data (including Data provided by the Customer of any natural person
(“data subject™)) in connection with the Customer account(s) with CSBHK and services to the Customer
by CSBHK as required by applicable laws and regulations, the Customer agrees and consents to CSBHK
that CSBHK and/or its Affiliates may collect, store, process, use, disclose and transfer Data relating to
the Customer and/or data subject (including but not limited to the Customer and/or data subject’s CID and
BCAN(s)) as required for CSBHK to provide securities trading and related services falling under the scope
of the Fast Interface for New Issuance (“FINI™), the IRD and OTCR to be implemented by SFC and/or
HKEX and to comply with the rules and requirements of HKEX and/or SFC in effect from time to time
(including but not limited to the Code of Conduct), and to provide services for the subscription or purchase
of securities in a public offer in respect of a new listing on the Exchange on behalf of the Customer,
including, without limitation, as follows:
disclosing and transferring the Customer and/or data subject’s Data (including CID and BCAN(s)),
directly or indirectly through another broker or intermediaries CSBHK may use in relation to the services
CSBHK provides to the Customer (if any), to HKSCC, the Exchange and/or the SFC in accordance with
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the rules and requirements of HKSCC, the Exchange and the SFC in effect from time to time;

allowing the Exchange to: (i) collect, store, process and use the Customer and/or data subject’s Data
(including CID and BCAN(s)) for market surveillance and monitoring purposes and enforcement of the
Rules of the Exchange; and (ii) disclose and transfer such information to the relevant regulators and law
enforcement agencies in Hong Kong (including, but not limited to, the SFC) so as to facilitate the
performance of their statutory functions with respect to the Hong Kong financial markets; and (iii) use
such information for conducting analysis for the purposes of market oversight;

allowing the SFC to: (i) collect, store, process and use the Customer and/or data subject’s Data (including
CID and BCAN(s)) for the performance of its statutory functions including monitoring, surveillance and
enforcement functions with respect to the Hong Kong financial markets; and (ii) disclose and transfer such
information to relevant regulators and law enforcement agencies in Hong Kong in accordance with
applicable laws or regulatory requirements; and

providing BCAN to HKSCC allowing HKSCC to: (i) retrieve from the Exchange (which is allowed to
disclose and transfer to HKSCC), process and store the Customer and/or data subject’s CID and other
required information (if applicable) and transfer the Customer and/or data subject’s CID and other required
information (if applicable) to the issuer’s share registrar to enable HKSCC and/ or the issuer’s share
registrar to verify that the Customer has not made any duplicate applications for the relevant share
subscription and to facilitate IPO balloting and 1PO settlement; and (ii) process and store the Customer
and/or data subject’s CID and other required information (if applicable) and transfer the Customer and/or
data subject’s CID and other required information (if applicable) to the issuer, the issuer’s share registrar,
the SFC, the Exchange and any other party involved in the IPO for the purposes of processing the
Customer’s application for the relevant share subscription or any other purpose set out in the IPO issuer’s
prospectus

The Customer acknowledges and agrees that despite any subsequent purported withdrawal of consent by
the Customer or any data subject, the Customer and data subject’s Data may continue to be stored,
processed, used, disclosed or transferred for the above purposes after such purported withdrawal of
consent. Failure to provide CSBHK and/or its Affiliates with the Customer and data subject’s Data or
consent as described above may mean that CSBHK will not, or will no longer be able to, as the case may
be, carry out the Customer trading Instructions or provide the Customer with securities related services
(other than to sell, transfer out or withdraw the Customer’s existing holdings of securities, if any). The
Customer acknowledges and undertakes to CSBHK that, each data subject has consented to CSBHK
and/or its Affiliates’ collection, use, disclosure, sharing, and/or processing of his/her Data for the purposes
stated hereunder, and such data subject have been informed of and has accepted the Agreement.

Acquisition of Securities in Public Offer / Placing, New Listing and Others

The Customer authorises CSBHK, upon the Customer’s Instruction, to apply for the subscription or
purchase of securities in a public offer in respect of a new listing and/or placing of securities of companies
listed on the Exchange as his agent and for the benefit of the Customer or for the benefit of the Ultimate
Beneficiary, whether singly or in conjunction with applications of other customers or Affiliates of
CSBHK as a bulk application. The Customer acknowledges that CSBHK shall not be responsible for
the accuracy or completeness of or any misstatement in any prospectus and other offering documents
relating to a public offer and/or placing, copies of which are supplied by CSBHK to the Customer.

In making such Instruction to CSBHK to apply for the subscription or purchase of securities in a public
offer in respect of new listing and/or placing of securities of companies listed on the Exchange, the
Customer confirms and declares that:

(@) he has already read and understands the related prospectus, application forms and/or other
relevant offering documents, and his application is subject to the terms and conditions of such
prospectus, application forms and/or relevant offering documents (including the discretion of the
relevant issuer to determine on the final pricing of the securities) or, in the absence of any written
offering documents, he fully understands the terms and conditions of the relevant
subscription/purchase;

(b) heis eligible to subscribe for or purchase the securities and will comply with or has complied with
all the terms and conditions as stated in such prospectus, application forms and/or other relevant
offering documents or, in the absence of any written offering documents, will comply with or has
complied with the terms and conditions of the relevant subscription/purchase;

(c) CSBHK has the due authority to make such application on his behalf;

(d) the application made by CSBHK on the Customer’s behalf is the only application made, and the only
application intended to be made, by the Customer or on the Customer’s behalf (for the benefit of
the Customer or for the benefit of the Ultimate Beneficiary) and the Customer authorises CSBHK to
disclose and warrant to the Exchange of the same on any application form (or otherwise) or to any
other person as appropriate;

(e) he makes all the representations, warranties and declarations required to be made by an applicant for
securities in the related prospectus, application forms and/or other relevant offering documents or, in
the absence of any written offering documents, he makes all the representations, warranties and
declarations required to be made by an applicant in the terms and conditions of the relevant
subscription/purchase; and

) he understands, for the subscription or purchase of securities in a public offer in respect of a new
listing on the Exchange, CSBHK may submit EIPO (as defined under Rules of Central Clearing and
Settlement System established & operated by HKSCC) subscription.

The Customer acknowledges that the confirmations and declarations made under Clause 6.2 will be relied
upon by the issuer or vendor of the relevant securities (or its agent) in deciding whether or not to make
any allotment or allocation of securities in response to the application made by CSBHK as agent for the
Customer.

The Customer agrees and acknowledges that the issuer or vendor of the relevant securities (and its agent)
have the full discretion to reject or accept the application made by CSBHK on the Customer’s behalf or
to accept only part of the application. In case of rejection or partial acceptance of the Customer’s
application, no matter whether it is caused by reasons which are related to the Customer’s application
or not, neither CSBHK nor CSBHK’s Affiliates nor the Relevant Persons shall, in the absence of gross
negligence or wilful default, be liable to the Customer or any other persons as a result of such rejection
or partial acceptance.

In case of a bulk application made by CSBHK on behalf of customers, the Customer agrees that if such
bulk applicationis only accepted in part, CSBHK has the sole and full discretion to allocate the securities
among its customers on the basis elected by CSBHK (at CSBHK’s sole and absolute discretion).

The Customer further acknowledges that an application made by an unlisted company whose principal
business is securities dealing, and in respect of which the Customer exercises statutory control, shall be
deemed to be an application made for the benefit of the Customer.

Upon receipt of an oral or written offer (“Offer”) of the Customer, CSBHK may in its sole and absolute
discretion grant to the Customer a loan (“Loan”) to be used exclusively to finance the subscription or
purchase by the Customer of securities of a new listing for which listing is sought in a public offer and/or
placing (“New L.isting Securities”) by issuing an acceptance notice (“Acceptance Notice”) in writing to
the Customer setting out the terms and other details of the Loan. The terms and conditions of this Clause
are deemed to be incorporated by reference to the Offer in the Acceptance Notice. Once CSBHK has
issued the Acceptance Notice, the Customer shall not revoke the Offer.

Payment for the New Listing Securities will be made in the name of CSBHK (or in its nominee’s name)
but for the Customer exclusive account and risk. The Customer acknowledges that its application for the
subscription or purchase of New Listing Securities (made by CSBHK or CSBHK’s nominee on the
Customer’s behalf) may not be accepted by the issuer or vendor of the relevant securities, but the Customer
shall still be liable for the interest on the Loan.

Notwithstanding that the application is made by CSBHK on the Customer’s behalf, the Customer shall
have no right, title, interest or claim of whatever nature in or to any payment refunded (“Refund
Payment”) by the relevant issuer or vendor in respect of the application that has not been accepted to the
extent that the Refunded Payment does not exceed the Loan and any outstanding balance owed by the
Customer.

Each Loan together with the accrued fees and interest thereon will be repayable (i) on demand, or (ii) the
scheduled date on which the New Listing Securities are listed on the Exchange, whichever is the earlier,
provided however that if any application for New Listing Securities is unsuccessful, or successful in part
only, Refund Payment shall be applied immediately in repayment of the outstanding Loan and the fees and
interest accrued thereon, whether before or after the repayment date (“Repayment Date”) specified in the
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Acceptance Notice.

The Customer agrees that the receiving bankers, custodians or nominees may pay to CSBHK all
Refund Payment in respect of the unsuccessful application immediately, and CSBHK is authorized to
give instructions to such receiving bankers, custodians or nominees as it deems appropriate or take other
appropriate actions to give effect to such payment.

The Customer hereby authorizes CSBHK to pledge or grant, at CSBHK’s absolution discretion, security
interests of whatever nature over the New Listing Securities (including all rights and interests derived
therefrom) and all money in connection with the subscription of the New Listing Securities (including
Refund Payment) in favour of any third party for credit facilities made to CSBHK to finance its funding of
all or any part of the Loan.

The Customer shall execute and sign all transfers, power of attorey, proxies and other documents and do
all acts and things which CSBHK may require for CSBHK and any relevant parties to obtain full benefits
of the security interests mentioned in this Clause 6, including without limitation, to perfect CSBHK’s
title to the New Listing Securities or enable CSBHK to vest such New Listing Securities in the name of
its nominee or any relevant third parties.

The Customer shall pay to CSBHK interest on the Loan at the rate of interest as specified in the Acceptance
Notice and such interest shall accrue on a daily basis for the period from the date of drawdown of the
Loan (as specified in the Acceptance Notice) to the date of final repayment of the Loan by the Customer
as determined by CSBHK on a 365 day basis (or such other basis stated in the Acceptance Notice).

Without limiting the generality of Clause 10, if the Customer fails to repay the Loan on the Repayment
Date, CSBHK shall have an absolute right to sell all or any part of the New Listing Securities in such
manner and at such price(s) as CSBHK deems fit and appropriate without any notice to Customer and to
apportion the proceeds thereof towards repayment of the outstanding Loan, the costs of such sale and any
fees and interest accrued thereon. The Customer will have no right to claim against CSBHK in respect of
any Loss arising out of any such sale.

The Customer agrees to fully indemnify and hold harmless each of CSBHK, its Affiliates and the
Relevant Persons against all claims, actions, liabilities, proceedings against any of CSBHK, its Affiliates
and the Relevant Persons and bear all Loss (including legal fees) which they may suffer in connection
with the Loan. CSBHK, its Affiliates and the Relevant Persons shall in no event be liable for any Loss
of the Customer or anything whatsoever which may be suffered as a result of any default, insolvency,
act or omission of any firm or company through or with whom the application is effected.

Set-off

Without prejudice to other authorities granted to CSBHK hereunder, the Customer authorises CSBHK or
its Affiliates to (without responsibility for any loss) set off any amount receivable from the Customer
against any amount payable to the Customer where such amounts arise from the purchase and sale of
securities by CSBHK or its Affiliates for and on behalf of the Customer under the Agreementand to dispose
of any securities held for the Customerin settlementof any liability owed by or on behalf of the Customer
to CSBHK or its associated entities (as defined in the Securities and Futures Ordinance) or any other
person.

Dealing Practices

CSBHK may determine the priority in the execution of Instructions having due regard to market practice,
applicable regulations and fairness to all customers.

CSBHK may, without prior notice to the Customer, combine for execution his Instructions with the
instructions of other customers in accordance with Applicable Laws and Regulations. Where there are
insufficient securities to satisfy instructions so combined, the transactions will be allocated between
customers with due regard to market practice and faimess to customers provided that the instructions of
the customers shall have priority over instructions of CSBHK for its own account.

CSBHK will not be liable for delays or failure in the transmission of Instructions due to breakdown or
collapse of communication facilities or for any other delay or failure beyond the control of CSBHK.

By reason of physical restraints and rapid changes of securities prices, CSBHK may not always be able
to execute Instructions in full or at the prices quoted at any specific time or “at best” or “at market” and the
Customer agrees to be bound by such executions.

A request to cancel or amend an Instruction is only possible before it has been executed and is subject to
acceptance (CSBHK shall not refuse to acceptsuch a request unless on reasonable grounds) by CSBHK. In
the case of full or partial execution of any Instruction before the request for cancellation has been accepted
by CSBHK, the Customer agrees to accept full responsibility for the transactions. Instructions are, unless
accepted by CSBHK for cancellation or amendment, good for the trading day on which it was accepted
by CSBHK and shall lapse if not executed by the end of such trading day unless otherwise agreed to by
CSBHK.

It is the responsibility of the Customer to check with CSBHK as to whether any of his Instructions has
been executed.Following execution of an Instruction, CSBHK will send a confirmation of transaction
and thereafter, periodic statements summarizing the transactions effected through the Securities Account
over the period covered by the periodic statement. Save and except for such confirmation of transaction
and periodic statements, CSBHK shall not be obliged to notify the Customer separately as to whether an
Instruction has been executed. The Customer agrees that it is his responsibility to ensure that every
confirmation of transaction and periodic statement is received in due time according to the ordinary
course of posting and to immediately enquire with and obtain the same from CSBHK if not duly received.
The Customer undertakes to verify the correctness of each confirmation of transaction within 24 hours
and each periodic statement within 7 days from the receipt thereof and to notify CSBHK within the said
time limit of any discrepancies, omissions or errors or inaccuracies or incorrect entries in the
confirmation of trade or periodic statement so stated. At the end of the said time period, CSBHKs records
and the details of the confirmation of trade or periodic statement shall be conclusive evidence against the
Customer without further proof.

CSBHK will upon request provide the Customer with product specification and any prospectus or
other offering documents in relation to any derivative products which the Customer instructs CSBHK to
purchase or sell on the Customer’s behalf pursuant to the terms of the Agreement.

CSBHK may tape record conversations with the Customer and Authorized Persons in order to permit
CSBHK to verify information conceming Instructions or any other matters. The Customer hereby
consents to the recording of such telephone conversations.

Settlement

Where CSBHK has executed a purchase or sale transaction on behalf of the Customer, the Customer will
by the due settlement date as required by CSBHK or the relevant exchange or clearing house make
payment of cleared funds or delivery of securities in deliverable form to CSBHK. Should the Customer
fail to do so by the due settlement date, CSBHK is hereby authorized, in its absolute discretion:

(a) in the case of a purchase transaction, to transfer or sell any securities in the Securities Account
(including the purchased securities) to satisfy the obligations; or

(b) in the case of a sale transaction, to borrow and/or purchase such sold securities as are necessary to
satisfy the settlement obligations.

Notwithstanding Clause 9.1 above but without prejudice to Clause 3.1, CSBHK is entitled not to:

(a) execute any Instruction for purchase transaction unless the Customer has made available to CSBHK
cleared funds of an amount which is, in the opinion of CSBHK, sufficient to cover the relevant
purchase price together with the relevant stamp duties, commissions, exchange and other levies and
any other charges and expenses liable to be incurred in connection with such purchase; and

(b) executeany Instruction for sale transaction unless the Customer has deposited the relevant securities
with CSBHK before giving the relevant Instruction.

The Customer will reimburse any premiums which CSBHK may be required to pay and for any Loss
(including legal expenses on a full indemnity basis) in connection with any settlement failure of the
Customer.

All currency exchange risks in respect of any transactions, settlement, actions or steps taken by
CSBHK under the Agreement will be bome by the Customer.

The Customer hereby irrevocably authorises CSBHK’s licensed representatives to execute or otherwise
give effect to the Instruction for the settlement of the Securities Accountor of a purchase or sale transaction
executed on behalf of the Customer pursuant to the Agreement, including but not limited to, the deposit or
transfer of amounts of the net proceeds to the Settlement Account or other bank account(s) designated by
the Customer or personal collection and delivery of, at the Customer’s risk, the cheque(s) for the net
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proceeds drawn in favour of the Customer to the address specified by the Customer.
Security and Money Transfer

For the payment and/or discharge to CSBHK of all and any of the Customer’s liabilities to CSBHK
under this Agreement, (i) the Securities Account shall be charged to CSBHK by way of a first priority
fixed security (the “Charge over Securities Account™) and (ii) all securities which are now or shall at
any time hereafter be held or carried by CSBHK or its nominees for or on the Customer’s account
(including the New Listing Securities duly allotted for or on the Customer’s account) and all money and
other property at any time held by CSBHK for safe-keeping on behalf of the Customer pursuant to this
Agreement shall be charged to or held by CSBHK for the benefit of CSBHK as a first priority fixed
continuing security (the “Charge over Securities” and together with the Charge over Securities
Account, the “Charges”). With respect to the Charges:

(@) no monies, or other properties which are subject to the Charges may be withdrawn or substituted,
in part or in whole, out of the relevant Securities Account and/or any other Customer’s account by
the Customer in any circumstances without the express prior consent of CSBHK;

(b) the Charge over Securities shall attach to all dividends or interest paid or payable after the date hereof
on such securities and all stocks, shares (and the dividends or Interest thereon), rights, moneys or
property accruingor offered atany time by way of redemption, bonus, preference, option or otherwise
to or in respect of such securities;

(c) upon default by the Customer in payment on demand or earlier when due of any of the Customer’s
indebtedness to CSBHK or any other default by the Customer under the Agreement, CSBHK shall
have the right, acting in good faith and without notice to the Customer, to dispose or initiate a
disposal by its associated entity of the whole or any part (selected by CSBHK) of the subject matter
of the Charge over Securities as when and how and at such price and on such terms as CSBHK
shall think fit, in each case without any liability on CSBHK to the Customer for any such action,
except in the case of gross negligence or willful default, and to apJ)Iy the net proceeds of such sale
or realization and any moneys for the time being in CSBHK’s hands in or towards settlement of any
liability owed by or on behalf of the Customer to CSBHK or its associated entity or any third party
in such order as it may select;

(d) without prejudice to the provisions of the foregoing sub-paragraph (b), if the Loan and fees and
interest accrued thereon have not been fully settled when due, CSBHK may without notice to the
Customer dispose or initiate a disposal by its associated entégl of the whole or any Rart (at the
selection of CSBHK) of the New Listing Securities duly allotted to the Customer (together with all
rights, title and interest attached to such New Listing Securities) at such time or times and in such
manner and for such reasonable consideration as CSBHK may think fit, in each case without any
|Ia_bl|l?/ on CSBHK to the Customer for any such action (except in the case of gross negligence or
willful default), and to apply the proceeds of any such sale or realization in or towards the discharge
of the Loan, and any fees and interest accrued thereon in such order as CSBHK may select; and

(e) each of the Charges shall be a continuing security unaffected by any intermediate#ayment and shall
be in addition to and shall not prejudice or be prejudiced by any lien, right of set-off or other security
which CSBHK may hold at any time for the Customer’s indebtedness to CSBHK or by any release,
modification, abstention from enforcement or other dealing therewith or thereof.

Each of the Charges shall operate as a first priority fixed charge and the nature of the Charge over
Securities as determined by the courts of Hong Kong shall by no means affect the nature of the Charge
over Securities Account, which shall still be operative and valid as a first priority fixed charge.

To the extent permitted under Applicable Laws and Regu lations and/or Market Requirements, the Customer
irrevocably authorises CSBHK to do and execute all acts or things and documents necessary to transfer,
complete and/or vest the title to any of the securities charged as aforesaid to CSBHK, CSBHK’s nominee
orin any purchaser or otherwise for the purpose of obtaining the full benefit of this security, and to perfect
the security given hereunder.

CSBHK is hereby irrevocably authorised (without prejudice to the other authorities granted to CSBHK
hereunder) to:

(a) instruct any Affiliate and any bank, including, without limitation, China CITIC Bank International
Limited, deposit-taking company or other person, firm or company with whom or which the
Customer may at any time maintain an account (a “Deposit Holder”) to transfer on the Customer’s
behalf any funds standing from time to time in any account maintained at any time by the Customer
with any Affiliate or any Deposit Holder to any of the Customer’s accounts with CSBHK and/or to
any account maintained at any time by the Customer with any Affiliate,

(b) transfer any funds standing from time to time in any account maintained by the Customer with
CSBHK to any account maintained at any time by the Customer with any Affiliate,

(c) giveany Affiliate and any Deposit Holder notice of such authority, or

(d) provide to and request and receive from any Affiliate such information conceming the Customer
and/or the Securities Account as CSBHK shall think fit.

For the purpose of this Clause 10, the term “Affiliate” shall mean, in relation to a company, its subsidiaries,
any holding companies of that company and any subsidiaries of such holding companies.

The authorities given under Clause 10.4 shall be for a period of not more than twelve months from the
date of the Agreementand may be renewed by the Customer’s written consent, or deemed to be renewed,
at or before the end of (1) the calendaryear in which the Agreement is entered into and (2) each subsequent
calendar year for, in each instance, a further twelve months in accordance with applicable law and rules.

The Customer agrees not to, and not purport to, create or allow to subsist, a charge, pledge or other
encumbrance over the Customer’s account or securities held or carried by CSBHK for or on the Customer’s
account other than as created under the Agreement.

Any interest earned or received on any credit cash balance held by CSBHK on behalf of the Customer
shall belong to CSBHK absolutely; however, CSBHK may at its full discretion pay part or all of such
interest to the Customer.

Custodian and Nominee Services

Unless the Customer otherwise directs in writing, any securities held or carried by CSBHK for or on the
Customer’s account shall be held or carried by CSBHK or any Custodial Agent in accordance with
applicable law and the rules of any relevant exchange or regulatory authority. CSBHK shall not be bound
to redeliver to the Customer the identical securities or certificates representing securities received by
CSBHK from or for the Customer and CSBHK may redeliver other securities or certificates representing
securities of like kind and amount. CSBHKs obligation shall be to deliver to the Customer such securities
or certificates representing securities of like kind and amount at the office at which the Securities Account
is carried, provided that CSBHK shall not be responsible for the loss of or damage to any securities
deposited with or held by CSBHK or its agents, unless due to gross negligence or wilful default on its or
their part.

CSBHK shall not be obliged to endeavor to procure the registration of any transfers of securities
purchased for the Securities Account or received by CSBHK for the credit of the Securities Account.

The Customer shall duly and promptly pay all calls which may from time to time be made in respect of
any unpaid moneys under any of the securities from time to time in the Securities Account and duly and
promptly pay any other moneys which the Customer may lawfully be required to pay in respect of any of
the securities from time to time in the Securities Account. In default CSBHK may, if it thinks fit, make
such payments on behalf of the Customer and any sums so paid by CSBHK shall be repayable by the
Customer on demand, together with any costs or expenses incurred by CSBHK as a result.

Any cash held for the Customer, other than cash received from the Customer for the purpose of settling
his securities transactions, will be credited to the Settlement Accountor the Securities Account.

The Customer acknowledges that if the securities are registered in the name of Custodial Agent, the
securities will be held by the Custodial Agent on its standard terms and conditions as may from time to
time be in force. CSBHK or the Custodial Agent shall be under no responsibility to forward any notices,
proxies or other documents or communications in respect of the securities to the Customer except to the
extent that CSBHK has control of the securities, in which case CSBHK’s duty and responsibility to the
Customer is solely limited to (a) responding promptly to any reasonable request by the Customer for the
provision of information then available to CSBHK in relation to any Corporate Action in respect of those
securities; and (b) to the extent practically feasible, seek to obtain instructions from the Customer in
relation to the said Corporate Actions or otherwise handle such Corporate Actions in the best interest of
the Customer to the extent that time and operational procedures will allow. If CSBHK or the Custodial
Agent at its discretion determines that any action is required in respect of such securities and the Customer
cannot be contacted in accordance with Clause 20 or fail to give CSBHK punctual or adequate Instructions
for such action, the Customer hereby authorizes CSBHK or the Custodial Agent to act on behalf of the
Customer as itin its absolute discretion thinks fit, including without limitation, exercising any voting rights
in respect of securities of which the Customer is the beneficial owner but which are registered in the
name of the Custodial Agent, electing and receiving on behalf of the Customer cash dividend or scrip
dividend, except that CSBHK shall have no such discretion (and may not take any action in respect of
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any securities comprising any ordinary shares or other shares of a class carrying rights to vote in all
circumstances at general meetings of, or securities otherwise constituting relevant share capital of, any
public company quoted on a recognised stock exchange). CSBHK and the Custodial Agent shall not be
liable, in the absence of fraud or wilful default, for such action it may take. The Customer undertakes to
indemnify CSBHK and the Custodial Agent against all costs, charges and expenses that may be incurred
by them in respect of securities held by it for safe-keeping on behalf of the Customer.

Where securities deposited with CSBHK are not registered in the name of the Customer and dividends
distributions or benefits accrue in respect of such securities, the Settlement Account or the Securities
Account shall be credited with the proportion of such dividends distributions or benefits equal to the
proportion of the total number or amount of securities which shall comprise securities held on behalf of the
Customer (in the event that odd lot of such securities is not eligible for any such dividends distributions or
benefits, the odd lot held on behalf of the Customer will not be taken into account of in the apportionment).
Subject to Applicable Laws and Regulations, CSBHK may retain or otherwise dispose of, for its own
benefit and account, any fractional shares entitlements to which the Customer may be entitled to, and
entitlements arising from the aggregation of odd lots held on behalf of customers.

Without prejudice to Clause 11.5, any rights issue arising from any of the securities deposited with
CSBHK shall be dealt with in the following manner:

(@) CSBHK will within a reasonable time after receipt of the relevant rights issue documents inform
the Customer; and

(b) If the Customer fails to instruct CSBHK within the time prescribed by CSBHK to reply or has
instructed CSBHK that he will not exercise such rights, it shall be conclusively deemed that the
Customer has irrevocably renounced all his rights and entitlements regarding such rights issue in
favour of CSBHK for its own use and benefit absolutely and CSBHK is entitled, subject to
Applicable Laws and Regulations and/or Market Requirements, to deal with such rights issue in its
own rightand for its own benefit in whatever manner it deems fit without having to account to the
Customer for the profits (if any).

Charges and Expenses

CSBHK will charge the Customer fees and commissions calculated at such rate and on such basis as
CSBHK may from time to time determine and notify to the Customer. The Customer shall be liable for
payment upon demand of any debts whatsoever and howsoever arising in respect of the Securities
Account including but not limited to commission, charges, fees, statutory fees, taxes, levies, delivery
charges. CSBHK may withdraw cash from or liquidate securities in the Securities Account to discharge the
amounts due.

All amounts due by the Customer to CSBHK will be charged with interest at such rate(s) to be notified by
CSBHK from time to time. In the absence of such notification interest will be charged at an annual rate of
6% above of the higher of the annual prime lending rate on Hong Kong dollars quoted by (i) China CITIC
Bank Intemational Limited or (i) The Hongkong and Shanghai Banking Corporation from time to time.

Indemnity

The Customer agrees to fully indemnify and hold harmless each of CSBHK, its Affiliates, the Custodial
Agents and the Relevant Persons in respect of any claims, actions, liabilities, proceedings against any of
CSBHK, its Affiliates, the Relevant Persons or the Custodial Agents and bear all Loss (including legal
fees) which they may suffer in connection with their carrying out of obligations or services, or exercise of
rights, powers or discretion under or in connection with the Agreement, including any action taken by
CSBHK or its Affiliates to protect or enforce its rights, or its security interest hereunder whether or not
as a result of any default or breach by the Customer but other than due to fraud, wilful default or gross
negligence on the part of CSBHK.

CSBHK, its Affiliates and the Relevant Persons shall in no event be liable for any Loss suffered or
incurred by the Customer in connection with the Agreement or anything whatsoever which may be
suffered as a result of any default, insolvency, act or omission of the Custodial Agent or any person, firm
or company through or with whom transactions are effected for the Securities Account.

Client Money Standing Authority and Combination of Accounts

The Client Money Standing Authority covers money held or received by CSBHK in Hong Kong
(including any interest derived from the holding of the money which does not belong to CSBHK) in one
or more segregated account(s) on the Customer’s behalf (“Monies”).

The Customer authorizes CSBHK, subject to Applicable Laws and Regulations and/or Market
Requirements, to:

(@) combine or consolidate any or all segregated accounts, of any nature whatsoever and either
individually or jointly with others, maintained by CSBHK or any of its Affiliates and CSBHK may
transfer any sum of Monies to and between such segregated account(s) to satisfy the Client’s
obligations or liabilities to CSBHK or any of its Affiliates, whether such obligations and liabilities
are actual, contingent, primary or collateral, secured or unsecured, or joint or several; and

(b) transfer any sum of Monies interchangeably between any of the segregated accounts maintained at
any time with CSBHK or any of its Affiliates.

The Customer acknowledges and agrees that CSBHK may do any of the things mentioned in Clause
14.2 without giving the Customer prior notice.

The Client Money Standing Authority is given without prejudice to other authorities or rights which
CSBHK or any of its Affiliates may have in relation to dealing in Monies in the segregated accounts.

The Client Money Standing Authority shall be valid for a period of 12 months from the date of this
Agreement, subject to renewal by the Customer or deemed renewal under the Client Money Rules as
referred to in Clause 14.7.

The Client Money Standing Authority may be revoked by the Customer serving a written notice to
CSBHK at least fourteen (14) days prior to the actual date of revocation.

The Customer understands that the Client Money Standing Authority may be deemed to be renewed on
a continuing basis without the Customer’s written consent if CSBHK issues to the Customer a written
reminder at least fourteen (14) days prior to the expiry of the Client Money Standing Authority, and the
Customer does not object to such deemed renewal before such expiry date.

The Customer agrees that in addition to any general lien or similar right to which CSBHK may be
entitled at law, contract or otherwise, CSBHK may (subject to Applicable Laws and Regulations and/or
Market Requirements), at any time and without prior notice, combine, consolidate, set off or transfer any
securities or Monies standing to the credit of the Customer’s account with CSBHK (or any Affiliates of
CSBHK), and to set off or apply any obligation or liability of CSBHK (or any Affiliates of CSBHK) owed
to the Customer, of whatever description and in whatever currency and whether held singly or jointly with
others towards discharge of all the obligations or liabilities of the Customer to CSBHK (or any Affiliates
of CSBHK) whether such obligations or liabilities be primary, collateral, several, joint or in other
currencies, whether or not matured or contingent or not arising from the Agreement. CSBHK shall
not be concerned whether or not such obligations or liabilities owed to the Affiliates of CSBHK exist,
provided that demand has been made on CSBHK by such Affiliates. CSBHK (itself or through its
Affiliates) may use any credit balance to purchase the currency of any indebtedness for this purpose and
any such purchase may be effected by CSBHK (or, as the case may be, its Affiliates) at the spot rate of
exchange (as conclusively determined by CSBHK) prevailing in such foreign exchange market as
CSBHK shall determine to be relevant on the date of such purchase. Insofar as any liabilities to
CSBHK (orits Affiliates) are contingent or future, the liability of CSBHK (or its Affiliates) to the Customer
to make payment of any sums standing to the credit of any such accounts after the application of set-off
hereunder will to the extent necessary to cover such sums be suspended until the happening of the
contingency or future event. For the purpose of this Clause 14, the term “Affiliate” shall mean, in relation
to a company, its subsidiaries, any holding companies of that company and any subsidiaries of such
holding companies.

Representations, Warranties and Undertakings
The Customer hereby warrants and represents and undertakes to CSBHK or its Affiliates in the following

(a) the Customer is entering into the Agreement with CSBHK as principal and is not trading on behalf
of any other person (unless CSBHK is notified otherwise in writing) and will be responsible for
settling all liabilities resulting from transactions effected pursuant to and in accordance with the
Agreementand neither CSBHK nor its Affiliates has any responsibility towards any person on whose
behalf the Customer may act in any circumstances (unless a separate customer relationship has been
established between CSBHK and that person or unless otherwise agreed in writing with CSBHK);
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(b) the Customer has obtained and will maintain in full force and effect any necessary consents, licences
and authorities and have taken all necessary action to enable him to lawfully to enter into and perform
the obligations under the Agreement and each transaction and to grant the security interests and
powers referred to in the Terms and Conditions;

(c) Without prejudice to any rights or obligations arising under clause 27, the Customer acknowledges
that they are entering into securities transactions on the basis of their own judgement and analysis;

(d) any information the Customer provides ,including the Customer Information Statement, is true and
completeat the date hereofand the Customer will notify CSBHK forthwith upon any material changes
in the information provided in the Customer Information Statement or any other information relating
to the Customer. Until the Customer gives such notification to CSBHK, CSBHK shall be entitled to
rely on the information contained in the Customer Information Statement or otherwise. CSBHK is
hereby authorized to conduct a credit enquiry or check on the Customer for the purpose of
ascertaining the financial situation and investment objectives of the Customer as set out in the
Customer Information Statement or otherwise;

(e) the Agreement constitutes a valid contract creating legally binding obligations on the Customer in
accordance with the Agreement’s terms;

(f) the Agreement and its performance and the obligations contained herein do not and will not:

(i) contravene any existing applicable law, statute, ordinance, rule or regulation or any judgment,
decree or permit to which the Customer is subject or any provisions of the memorandum and
articles of association or bye-laws of the Customer (if applicable); or

(ii) conflict with or result in any breach of the terms of or constitute any default under any
agreement or other instrument to which the Customer is a party or is subject or by which any
of the Customer’s property is bound;

(9) the Customer, except as previously disclosed in writing to CSBHK, is not an officer or employee of
any exchange, board of trade, clearing house, bank or trust company, or an affiliate of any
introducing broker, or an officer, partner, director or employee of any securities broker or licensed
corporation;

(h) the Customeris and will remain to be the beneficial owner of the securities in the Securities Account
free from any lien, charge, equity or encumbrance (save as created by the Agreement) and will not
charge, pledge or allow to subsist any charge or pledge over the securities or monies in the
Securities Account (save as created by the Agreement) or grant or purport to grant an option over
any securities or monies in the Securities Account without the prior written consent of CSBHK;;

(i) the Customer is the person ultimately responsible for originating the Instructions in relation to each
transaction in the Securities Account and shall stand to gain the commercial or economic benefit of
such transactions and/or bear their commercial or economic risk (except where such other persons or
entity has been disclosed to CSBHK in the Customer Information Statement or other written notice
to CSBHK);

(j) the Customer understands the nature and risks of the products in which he is trading and has
sufficient net worth to be able to assume the risks and bear the potential losses of trading in such
products;

(k) any information which the Customer provides or has provided to CSBHK and its Affiliates is
accurate and not misleading in any material respect;

()  no Event of Default or any event which may become an Event of Default (a “Potential Event of
Default”) has occurred and/or is continuing with respect to the Customer;

in respect of any Data of the Customer who is an individual or in respect of any Data which relates
to an individual provided by the Customer which is not an individual, the Customer or the relevant
individual, as the case may be, has been fully notified as to the purposes for which his or her Data
may be used and the person to whom his or her Data may be provided to (including for direct
marketing purposes), as set out Privacy Policy Statement , and the Customer or the relevant
individual, as the case may be, has consented to his/her Data being used and processed (including
process of sensitive personal data, cross-border transfer, use and provision to third parties of such Data by
CSBHK and/or use of such Data for direct marketing purposes) in accordance with the Privacy Policy
Statement and such consent has been obtained in a manner which is sufficient to meet the
requirements of the Data Protection Laws and enable CSBHK and its Affiliates to lawfully use and
transfer Data as set out in the Privacy Policy Statement;

(n)  The Customer will provide the CID as per the requirement of the SFC and the Code of Conduct.
The Customer’s and any data subject’s CID provided by the Customer are true and accurate and the
Customer shall promptly notify CSBHK of any changes or updates or errors related to such CIDs
provided and shall promptly provide CSBHK with any updated or changed CID. Further, the
Customer confirms and undertakes to CSBHK that upon CSBHK’s request, assist CSBHK with
verification and maintenance of CID; and

(0)  The Customer will fully cooperate with CSBHK when CSBHK conducts a refresher of the CID
exercise in the timeframe prescribed by the SFC’s Guidelines on Anti-Money Laundering and
Counter-Financing of Terrorism.

The above representations, warranties and undertakings shall be deemed to be repeated immediately
before each Instruction is given or executed.

Electronic Trading Services

This Clause 16 shall apply where CSBHK provides the Customer with the services of the System (the
“Services™) to enable the Customer to electronically connect to the order management system operated
by CSBHK for execution of Electronic Instructions. Upon use of the Services for the first time, the
Customer shall be deemed to accept the terms and conditions set out herein.

In this Clause, the following words and expression shall have the following meanings:

“Electronic Instruction” means, in relation to the provision and use of the Services and the System, an
electronic communication which CSBHK believes in good faith to have been given by the Customer or any
Authorized Person via the System;

“Supplier” means the provider and/or operator of any part of the System;

“System” means the electronic system (including, without limitation, the direct market access services)
which is supported by computer-based component systems for the order-routing, execution, matching or
registration, together with any associated software, hardware, facilities and services provided by CSBHK
and used by the Customer from time to time; and

“Third-party Supplied Part” means any part of the System (including any associated software,
hardware, facilities and services) which is not supplied by CSBHK or any Affiliate of CSBHK.

CSBHK makes no warranty, express or implied, conceming the Services and the System. The Customer
acknowledges that the System has not been developed for the Customer’s individual needs and has been
selected and is used by the Customer on an “asis™ basis at his/her/its own volition and risk and that CSBHK
shall bear no responsibility whatsoever for any consequence arising from the Customer’s choice or use of
the System.

The Customer assumes full responsibility and risk of Loss whatsoever resulting from its use of, or access
to data, files, information, content, or other materials (including without limitation software) on or through
the System.

Unless CSBHK and the Customer have agreed otherwise in writing, the Customer shall be solely
responsible for installing and maintaining any relevant hardware and software and for making all
necessary arrangements with any Supplier in relation to obtaining access to and using the System, and
complying with all requirements imposed in relation to the System, including installation and update of
any applicable security procedures, and any applicable agreement entered into by the Customer in relation
to the supply of any part of the System.

CSBHK shall have no responsibility to maintain the Services and information made through the System
or to supply any corrections or updates in connection therewith. Availability of the Services and
information are subject to change without notice.

(m

The Customer is responsible for the accuracy and adequacy of all Electronic Instructions and information
communicated via the System to CSBHK and for all use made of the System through the access provided
to the Customer. CSBHK shall be entitled to rely and act on such Electronic Instructions (without
conducting any due diligence as to the authenticity or authority of the Electronic Instructions) and
information as being accurate, complete and duly authorized by and binding on the Customer. Any
transaction executed by CSBHK in accordance with any such Electronic Instruction or information shall
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be binding on the Customer regardless of whether or not it has in fact been effected with the Customer’s
authority. Electronic Instructions may only be revoked or amended via the System or such other way(s) as
agreed between CSBHK and the Customer from time to time. The Customer agrees to maintain
adequate security procedures to prevent unauthorized access to or use of the System by any person other
than the Authorised Persons who are duly authorized by the Customer to give such Electronic Instructions
to CSBHK via the System. Without prejudice to the generality of Clause 16.3, CSBHK makes no warranty
whatsoever to the Customer, express or implied, regarding the security of the Services and the System,
including with respect to the ability of unauthorized persons to intercept or access information transmitted
by the Customer through the System.

CSBHK may accept the digital signature of the Customer supported by a digital certificate tendered to
CSBHK issued by such certification authority as may be acceptable to CSBHK. CSBHK is entitled to treat
such digital signature as the manual signature of the relevant person, and may presume the correctness of
the information contained in a digital certificate tendered by or on behalf of the Customer if the relevant
digital certificate was published in a repository.

Under no circumstances shall CSBHK be responsible for any Electronic Instructions for which it has
not duly and properly received. Electronic Instructions will only be executed during normal trading hours
of the relevant market or exchange.

The Customer agrees that the Authorized Person(s) shall be the only authorised user(s) of the System,
and shall be solely and wholly responsible for the confidentiality, security and use of the Customer’s
digital certificate, or the password and/or log-in name issued to the Customer by CSBHK.

Unless otherwise agreed, CSBHK will not execute any Electronic Instructions of the Customer through the
System until it is satisfied that the Customer has sufficient cleared funds or securities in the Securities
Account to settle the related transactions as set out in Clause 9.

CSBHK shall not be deemed to have received and/or executed the Electronic Instructions made through
the System unless and until the Customer is in receipt of an order acknowledgement confirming receipt
and/or execution of the Electronic Instructions (subject to details set out in the confirmation and periodic
statements issued under Clause 8.6).

The Customer acknowledges and agrees that, as a condition of CSBHK’s provision of the Services and
the System, the Customer shall immediately notify CSBHK if:

(a) after giving an Electronic Instruction, the Customer has not received any order acknowledgement
or the acknowledgement contains incorrect details; and

(b) the Customer becomes aware of any unauthorised use of or disclosure of or access to the
Customer’s digital certificate, log-in name or password or that any unauthorized transactions have
been effected.

The Customer acknowledges that he has no proprietary interests in any of the market data, and the
intellectual property rights subsist in the computer software comprised in the component parts of the
System. The Customer also warrants that it shall not, and shall not attempt to, tamper with, modify,
decompile, reverse engineer, damage, destroy or otherwise alter in any way of any such component parts.

The Customer further acknowledges that CSBHK makes no representation and warranties on the
timeliness, accuracy or completeness of market data or other information services, nor does CSBHK
warrant the availability of the Services. The Customer agrees that CSBHK shall not be liable in any
inaccuracy, error, or omission in the data and other information, or from any interruption or delay in the
transmission, or suspension or breakdown of the Services or the System, or other Loss arising from or
caused by forces beyond the control of CSBHK.

Subject as provided in this Clause 16, neither CSBHK nor any of its Affiliates nor the Relevant Persons
shall be liable to the Customer (or to any third party) for any Loss suffered by the Customer (or any other
third party) arising out of or in connection with CSBHK’s provision of the Services or the System
hereunder or any act or omission undertaken by it in connection with effecting any transaction in
accordance with the Electronic Instructions from the Customer.

In the event of any failure, interruption or delay in the performance of CSBHK’s obligations hereunder as a
result of any act, event or circumstance not within the control of CSBHK from time to time, including but
not limited to:

(a) industrial disputes, acts or regulations of any government or govemmental or supranational bodies,
agencies or authorities, or of any exchange or any regulatory body whether in Hong Kong or
elsewhere;

(b) service malfunctions, delay, suspension, interference, or operational difficulties encountered by third
party service providers of electronic communications and telecommunication facilities wherever
located;

(c) breakdown, failure, delay, interference or malfunction (in each case, whether total or partial,
temporary or permanent) of or in any communications, telecommunication or computer services or
electronic equipment;

(d) defaults by third parties in the performance of their obligations necessary to have been performed
for the completion of any transactions;

(e) suspension or restriction of trading on any exchange or other market, or the failure of any relevant
exchange, clearing house and/or broker for any reason to perform their respective obligations; and

(f) orders of courts, fire, war, natural disaster, terrorist acts, riots or civil commotion,

then neither CSBHK nor any of its Affiliates nor any of the Relevant Persons shall be liable or have any
responsibility of any kind for any Loss thereby suffered or incurred by the Customer (or any third party).

Neither CSBHK nor any Affiliate nor any of the Relevant Persons shall be liable to the Customer or any
third party for any Loss arising directly or indirectly out of or in connection with:

(a) the Customer’s choice and/or use (whether by Authorised Persons or otherwise) of the System or any
part thereof for communication with CSBHK;

(b) the Customer’s inability to access to or use of the Services or System or any part thereof for any
reason;

(c) any failure by the System to transmit (or any delay in the transmission of) any Electronic Instruction
(including acknowledgement of receipt of an Electronic Instruction, if any) or notification of
execution or rejection of such Electronic Instruction; or

(d) any errors or omissions in any Electronic Instruction from the Customer to CSBHK that arise due
to any equipment or software error or malfunction in or affecting the System or constraints on the
capacity of the System or any error by any Supplier of any part of the System or any operator of the
System.

CSBHK makes no express or implied guarantee, warranty or representation of any kind whatsoever in
relation to any Third-party Supplied Part, or to the Customer’s choice or use of such Third-party Supplied
Part, including, without limitation, as to the suitability or otherwise of such Third-party Supplied Part for
the Customer’s use or as to the availability, accuracy, capabilities, performance or integrity of such Third-
party Supplied Part, and none of CSBHK’s representatives has authority to agree to the contrary. To the
extent permitted by applicable laws, all representations and warranties, express or implied, statutory or
otherwise, as to such matters are hereby expressly excluded.

CSBHK may, from time to time, impose such restrictions or limits on (where CSBHK is the Supplier) the
Customer’s use of the System or on (regardless of whether or not CSBHK is the Supplier) the type of
Electronic Instructions or other communications which the Customer may transmit to CSBHK, and which
CSBHK may accept, via the System, as CSBHK, in its sole discretion, determines.

Any record maintained by CSBHK relating to the Electronic Instructions and information
communicated via the System shall be conclusive evidence of such, save in the case of manifest error, and
shall be the property of CSBHK.

Default

Despite any of the other terms and conditions herein or in any other agreement between the Customer and
CSBHK, the Customer will pay all its indebtedness to CSBHK (whether actual or contingent, present or
future) on demand or when due (whichever is earlier) and at the request of CSBHK will deposit such
amountsin good funds, securities or otherwise and maintain such security with CSBHK as CSBHK deems
satisfactory or which may be required by the rules of any exchange, market or authority of which CSBHK
or its Affiliates is a member or to which CSBHK or its Affiliates may have any obligation. Each such
security call shall be met immediately.

Without prejudice to the other terms of the Terms and Conditions, CSBHK or its Affiliates may in
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its absolute discretion exercise one or more of its rights under this Clause 17.2 if at any time one or more
of the following events (each an “Event of Default”) occurs:

i.  the Customer fails to make any payment when due or to make or take delivery of any property when
due;

ii.  the Customer fails to perform or meet any of its obligations under the Agreement including but not
limited to a failure to provide margin or variation adjustment(s) when requested;

iii. the commencement of any proceedings in relation to the bankruptcy or insolvency of the Customer
or its affiliates or any legal process against any of the assets and revenues of the Customer or its
affiliates (including but not limited to being the subject of insolvency, bankruptcy, administration
or similar proceedings, or a petition is presented for its winding up or liquidation);

iv. the Customer becomes, or appears to be insolvent, is unable to pay his debts as they fall due or
makes a general assignment, arrangement or composition with or for the benefit of creditors;

V. any attachment is levied against the Customer’s Securities Account(s) with CSBHK;

Vi. any representation, warranty or statement made by or deemed made or given by the Customer under
the Terms and Conditions was incorrect or misleading in any material respect as at the time it was
made or given or deemed made or given;

vii. CSBHK or its Affiliates considers it necessary or desirable to prevent what it believes could be a
breach of the Applicable Laws and Regulations and/or the Market Requirements or be an action
contrary to good standards of market practice; or

viii. CSBHK or its Affiliates considers it necessary or desirable for its own protection or an event
occurs which CSBHK reasonably believes might have a material adverse effect on the Customer’s
ability to perform or comply with your obligations under the Agreement.

(1) In the event of any Event of Default referred to above or (2) whenever and so often as CSBHK or its
Affiliates deems it advisable for its protection, by reason of insufficiency of margin, security or otherwise
or for compliance with any rules of any relevant exchange, clearing house or broker, (a) CSBHK or its
Affiliates may decline to accept any further Instructions; and (b) CSBHK or its Affiliates may close out all
or any Securities Account held on the Customers’ behalf. Upon any Event of Default or any closure of the
Securities Account or termination of CSBHK s relationship with the Customer, all amounts owing by the
Customer to CSBHK or its Affiliates will (to the extent, if any, not already due and payable on demand)
immediately become due and payable to CSBHK or its Affiliates on demand and CSBHK or its Affiliates
is irrevocably authorised at its discretion (as to timing, terms and otherwise), without demand of any
kind upon or notice to the Customer, and on the stock exchanges or commodity exchanges where such
business is usually transacted or by private sale, or purchase as the case may be, to buy in any or all
securities of which the Customer’s account is short and/or sell any or all securities which CSBHK is
holding or carrying for or on the Customer’s account and/or close out any open contract or position and/or
cancel any outstanding orders, in each case without any liability on CSBHK or its Affiliates’ part to the
Customer for any such action taken, except in the case of gross negligence or wilful default. The net
proceeds of any such sale, or the securities received on any such purchase, shall be applied in such order
as CSBHK or its Affiliates may select against the Customer’s indebtedness to CSBHK or its Affiliates, or
to the Customer’s short position with CSBHK or its Affiliates, without prejudice to the Customer’s
liability for any deficiency. Without prejudice and in addition to any general lien, right of setoff or similar
right to which CSBHK or its Affiliates may be entitled by law or otherwise under the Terms and
Conditions, at any time following an Event of Default or whilst a Potential Event of Default has occurred
and is continuing, the Customer expressly grants to CSBHK or its Affiliates: (a) a general lien over all or
any part of its interest in any funds (including without limitation, for the avoidance of doubt, any deposit
or margin payment), securities, commodities or other properties held by CSBHK or its Affiliates’ for any
purpose or carried by CSBHK or its Affiliates” in any account for the Customer (either individually or
jointly with others) or which may be in CSBHK’s or its Affiliates’ possession.

After CSBHK or its Affiliates has taken any action referred to in Clause 17.2, CSBHK will give notice to
the Customer as soon as practicable.

CSBHK or its Affiliates may place the proceeds of sale or realisation of any securities pursuant to the
Agreement to the credit of a suspense account with a view to preserve CSBHK’s or its Affiliates’ rights
to prove for the whole of CSBHK’s or its Affiliates’ claim against the Customer in the event of any
proceedings in or analogous to bankruptcy, liquidation, winding up, composition or arrangement.

Investment Information

The Customer fully understands that any transaction effected by the Customer shall be made solely upon
exercise of his own judgment and at his own discretion notwithstanding any information, suggestion or
documents CSBHK may have provided to the Customer.

The Customer agrees that CSBHK will not be liable for any inaccuracy or incompleteness of any
information provided by CSBHK or the performance or outcome of any transactions effected by the
Customer after receipt of such information.

Termination

The Agreement may be terminated by either party by giving not less than two business days’ (other than
a Saturday, Sunday or a day which is a public holiday in Hong Kong) prior written notice to the other
party. Notwithstanding this, CSBHK may terminate the Agreement immediately upon the happening of
any of the Event of Default or events referred to in Clause 17.2. Termination of the Agreement shall not
affect any Instruction executed by CSBHK or its Affiliates or prejudice or affect any rights, powers,
duties and obligations of either party accrued prior to the termination. In particular, any warranties,
representations, undertakings and indemnities given by the Customer shall survive such termination.

Upon termination of the Agreement, the Customer shall immediately repay to CSBHK or its Affiliates any
amounts due or owing to it.

Notice

Any notice or other communication to be given or made pursuant to the Agreement by CSBHK to the
Customer may be made by personal delivery, prepaid post (airmail if overseas), electronic means or
facsimile and shall be deemed to have been duly served:

(a) ifdelivered personally or by electronic means, at the time of delivery;
(b) ifsentby prepaid post, 48 hours or (if by airmail) 96 hours after posting; and

(c) ifsentby facsimile, atthe time of issuing of a transaction report indicating that the fax was sent in its
entirety.

Any such notice or communication shall be sent to the Customer at the address, facsimile number, or e-mail

address set out in the Customer Information Statement or such other address, facsimile number, e-mail

address or through other means as CSBHK may agree from time to time upon receiving the Customer’s

notification for the purpose of this clause.

Any notice or communication made or given by the Customer will be sent at his own risk and will be
effective only upon actual receipt by CSBHK.

Where the Customer has agreed that CSBHK may send any notice, contract notes, confirmations, periodic
statements and communication (if any) to the Customer in electronic form (“Electronic
Communication™), and the Customer agrees to accept and bear all the risks associated with the sending
and receiving of the Electronic Communication, including but not limited to the risks as follows:

(@ communication, sending and receiving of the Electronic Communication conducted through the
intemet or other electronic media is, inherently an unreliable medium and may be subject to
interruption, transmission blackout, delayed transmission or incorrect data transmission due to,
where applicable, unpredictable traffic congestion, the public nature of the media used or other
reasons;

(b) communication, sending and receiving of the Electronic Communication conducted through the
interet or other electronic media may not be executed or may be delayed; and

(c) communication and sending and receiving of any Data through the intemet or other electronic media
may be accessed by unauthorized third parties,

and the Customer acknowledges and agrees that none of CSBHK or its Affiliates or the Relevant Persons
assumes any liability or responsibility to the Customer or to any other person for any consequences
arising therefrom or in connection therewith and hereby waives all the rights of making any claims against
CSBHK and the Relevant Persons in connection therewith.

If the Customer has applied for the Hold-Mail Service of CSBHK, the Customer authorizes and agrees
CSBHK and its designated person to receive and hold on behalf of the Customer all notices,
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communications, confirmations and statements to be sent to the Customer hereunder until they are
collected by the Customer or the authorized representative of the Customer. Any notices, communications,
confirmations and statements which are not collected by the Customer or his authorized representative may
be disposed of by CSBHK and its designated person as it deems fit. The Customer accepts all
consequences of and risks associated with the Hold Mail Service, including, without limitation, risks of
delay, error, fraud or forgery. The Customer hereby agrees to fully indemnify CSBHK and its designated
person against all Loss in connection with or arising out of the same.

Joint Accounts

Where the Customer consists of more than one person (each a “joint account holder”), the Securities
Account shall be a joint account with the right of survivorship. Upon the death of any such joint account
holder, the interest of the deceased in the Securities Account will enure to the benefits of the survivor(s).

The liabilities of each joint account holder shall be joint and several.
The death of any one joint account holder does not operate to terminate the Agreement.

Any notice, payment or delivery by CSBHK to either or any one of the jointaccount holders shall be a full
and sufficient discharge of CSBHK’s obligations to notify, pay or deliver under the Agreement.

In the event of any joint account holder is incapacitated or if a bankruptcy order is made against any joint
accountholder or if the operation of the Securities Account is affected by any court order or notice from
any competent authority against a joint account holder, the operation of the Securities Account (including
the withdrawal or transfer of funds or securities) will be suspended until an administrator or receiver is
appointed or the consent of the receiver or Official Receiver is obtained or the court order is discharged
or the relevant notice is removed (as the case may be).

General Provisions
Time shall in every respect be of the essence under the Agreement.

No provision of the Agreement shall operate to remove, exclude or restrict any rights and obligations of
the Customer or CSBHK under the laws or regulations of Hong Kong except to the extent permitted
thereunder.

If any one or more of the provisions contained in the Agreement shall be deemed invalid, unlawful or

unenforceable in any respect under any applicable law, the validity, legality and enforceability of the

remaining provisions contained herein shall not in any way be affected or impaired.

(@ TheAgreementshall benefitand be binding on CSBHK and the Customer, their respective successors
and subject to this Clause 22.4, any permitted assignee or transferee of some or all of CSBHK s rights
or obligations under the Agreement.

(b) The Customer may not assign or transfer all or any of his rights or obligations under the Agreement.

(c) CSBHK may assign or transfer all or part of its rights, benefits and obligations under the Agreement
and disclose to a potential assignee or transferee or any other person proposing to enter into
contractual arrangements with CSBHK in relation to the Agreement such information as
CSBHK may think fit for the purposes of such contractual arrangements.

Failure or delay in exercising any rights, power or privilege by CSBHK in respect of the Agreement shall
notoperate as a waiver, nor shall a single or partial exercise, enforcement or waiver of any such rights,
power or privilege preclude CSBHK from further exercise, enforcement, or the exercise or enforcement
of any other right, power of privilege hereunder.

The Customer agrees that the data (including any Data) requested by CSBHK in the Customer Information
Statement or otherwise from time to time is necessary for CSBHK to provide the services in connection
herewith. If the Customer fails to provide the same to CSBHK, CSBHK may not be able to provide or
continue to provide such services to the Customer. The Customer may always contact the head of
brokerage operations or data protection officer of CSBHK to gain access to and request correction or
amendment to such data or Data. Such data (including the Data) together with any other data of the Customer
obtained by CSBHK fromtime to time may be disclosed to such persons and may be used for such purposes
as are respectively set out in the Privacy Policy Statement relating to the Data Protection Laws issued by
CSBHK as amended or supplemented from time to time. Without prejudice to the foregoing, CSBHK
may, if requested by the Exchange, the SFC or any Regulators, provide to the Exchange or the SFC details
of the Securities Account in order to assist the Exchange or the SFC with any investigation or enquiry it is
undertaking.

The Customer acknowledges and agrees that CSBHK may appoint any person as its agent (“debt collection
agent”) to collect any amountdue by the Customer to CSBHK under the Agreementand the Customer shall
be responsible for all costs and expenses which may be incurred by CSBHK for that purpose on each
occasion. Further, CSBHK shall have, and the Customer admits and agrees that CSBHK does have, the
right to disclose to debt collection agency any of the Customer’s Data for that purpose on any occasion.

Either party will notify the other in the event of any material change to the information in the Agreement
(including, for the avoidance of doubt, the Customer Information Statement).

Neither CSBHK nor its Affiliates nor the Relevant Persons shall be liable for any delay or failure to perform
obligations and any Loss resulting therefrom so long as they have acted in good faith. Moreover, CSBHK,
its Affiliates and the Relevant Persons shall not be held responsible for any Loss or any consequences
resulting whether directly or indirectly from any events not within their control including, without
limitation, government restrictions, imposition of emergency procedures, exchange ruling, third party’s
conduct, suspension of trading, war, strike, market conditions, civil disorder, acts or threatened acts of
terrorism, natural disasters, or any other circumstances beyond CSBHK’s control whatsoever.

All sums to be payable by the Customer hereunder shall be paid on the relevant due dates or on demand
by CSBHK in immediately available and freely transferable funds in the relevant currency on the relevant
due dates for payment. All such payments shall be made in full without set off or counter claim and free
and clear of and without any deductions or withholdings for or on account of any present or future taxes,
imposts, duties or other withholdings or deductions of any nature whatsoever. If any payment to be made
to CSBHK is subject to any deduction, tax or other withholdings (other than tax on CSBHK’s income),
then the Customer will forthwith pay to CSBHK such additional amount(s) as may be necessary to ensure
that CSBHKs receipt is equivalent to the amount which CSBHK would otherwise have received had
there been no such deduction, tax or withholding. Where a currency conversion is necessary, it will be
carried out at the rate of exchange determined by CSBHK at its sole discretion which shall be conclusive
and binding on the Customer, by reference to the then prevailing market rates of exchange on the relevant
date and if CSBHK so determines, by adding a spread. If a spread is charged, the relevant disclosure on
the indicative maximum spread could be found on CSBHK’s website.

The Customer hereby confirms that he has received and read the English/Chinese version of the Agreement
and that the Customer understands and accepts the terms of the Agreement. In the event of discrepancy
between the Chinese version and the English version, the English version shall prevail.

These Terms and Conditions revoke and supersede all previous mandates and agreements. Subject
to contrary arrangements in writing between the Customer and CSBHK, any account subsequently opened
will be operated on the Terms and Conditions.

No provision of the Terms and Conditions is enforceable under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) by a person who is not a party to these Terms and
Conditions, other than by the Affiliates of CSBHK and their Relevant Persons. Any rights conferred on
third parties by the Terms and Conditions exclude the right to assign, and their consent is not required to
rescind or vary the Terms and Conditions.

Amendment

CSBHK is entitled to amend, add to or delete any of the Terms and Conditions, addendum, statements,
confirmations, contract notes, term sheets, fee schedules, subscription documents or any other parts of the
Agreement at any time. CSBHK may use any reasonable mode of communication to notify the Customer
of such amendments, which will include but is not limited to, posting a notice of such amendments on its
website or sending a written notice of the revised Agreement (or any relevant parts thereof) to the
Customer by any means as CSBHK in its absolute discretion considers appropriate. The Customer may at
any time review the most current version of the Agreement online by visiting the CSBHK’s website. A
Customer who continues to maintain his/her/its Account(s) or to use any services offered by CSBHK shall
be deemed to have accepted the revised Agreement and to be bound by it.

Governing Law and Applicable Regulations

The Agreement and all rights, obligations and liabilities under it shall be governed by and construed in
accordance with the laws of Hong Kong.

The Customer and CSBHK hereby submits to the non-exclusive jurisdiction of the courts of Hong Kong in the event
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of any dispute arising out of or in connection with the Agreement.

If the Customer is an individual resident or a company incorporated outside Hong Kong, the Customer
hereby appoints the process agent as set out in the Customer Information Statement or such other process
agent appointed thereafter by the Customer to be his process agent to receive all notices and
communications relating to any legal proceedings involving the Customer and the Customer agrees that
any service of the legal process on such process agent shall constitute sufficient service on the Customer
for the purpose of legal proceedings in the Hong Kong courts. Without prejudice to the validity of the
appointment of the process agent pursuant to the foregoing sentence or the validity of the service of legal
process on such process agent, to the extent that the Customer has provided to CSBHK an address in
Hong Kong in the Customer Information Statement or pursuant to Clause 20.1 of hereunder (the
“Hong Kong Address”), the Customer agrees that service by way of post or deliver to such Hong Kong
Address shall constitute sufficient service on the Customer for the purpose of legal proceedings in the
Hong Kong courts.

The Customer, CSBHK and all transactions with respect to securities made for or on the Customer’s
behalf shall be subject to the constitution, by-laws, rules, rulings, regulations, transaction levies and other
levies, customs and usages (including, without limitation, with respect to trading and settlement)
prevailing from time to time of the exchange or market and its clearing house, if any, where made
(including, without limitation, the Exchange, the Hong Kong Securities Clearing Company Limited and
the HKEX Options Clearing House Limited) and to all laws, regulations and orders of any governmental
or regulatory authorities that may be applicable as amended from time to time. CSBHK is authorised to
collect any such transaction or other levies in accordance with the rules prescribed by the relevant
exchange, market or clearing house. The Customer shall be bound by all CSBHKs rules and regulations
applicable from time to time to the Securities Account or the Customer’s securities trading or the
financing of such trading. CSBHK or any Affiliate may be the counterparty to any transaction effected by
CSBHK on the Customer’s behalf.

Arbitration

At the sole option of CSBHK and at its absolute discretion, any dispute, controversy or claim arising out
of or relating to the Agreement, or the breach, termination or invalidity thereof, shall be referred to and
finally resolved by arbitration administered by the Hong Kong International Arbitration Centre
(“HKIAC”) under the HKIAC Administered Arbitration Rules in force when the Notice of Arbitration is
submitted. The seat of arbitration shall be in Hong Kong. There shall be only one arbitrator. The language
to be used in the arbitral proceedings shall be English. The law of this arbitration clause shall be Hong
Kong law.

Risk Disclosure Statement

The financial markets present many different risks of which the Customer should be aware prior to
investing. This risk disclosure statement is not exhaustive and may be amended or supplemented by
additional risk disclosures from time to time.

Risk of Securities Trading

The Customer acknowledges that the prices of securities fluctuate, sometimes dramatically. The price of a
security may move up or down and may become valueless. It is as likely that losses will be incurred rather
than profit made as a result of buying and selling securities.

Risk of Trading Growth Enterprise Market Stocks

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list
on GEM with neither a track record of profitability nor any obligation to forecast future profitability. GEM
stocks may be very volatile and illiquid.

The Customer should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors.

Current information on GEM stocks may only be found on the intemet website operated by The Stock
Exchange of

Hong Kong Limited. GEM companies are usually not required to issue paid announcements in gazetted
newspapers.

The Customer should seek independent professional advice if the Customer is uncertain of or has not
understood any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM
stocks.

Risk of Customer’s Assets Received or Held outside Hong Kong

The Customer’s assets received or held by CSBHK outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and the rules made thereunder. Consequently,
such client assets may not enjoy the same protection as that conferred on client assets received or held in
Hong Kong.

Specific risk relating to securities denominated in Renminbi (“RMB”)

1. RMB securities are subject to exchange rate fluctuations which may provide both opportunities
and risks. The fluctuations in the exchange rate of RMB may result in losses in the event that the
Customer converts RMB into Hong Kong dollars (“HKD”) or other foreign currencies.

2. Currently, RMB is not fully and freely convertible and conversion of RMB through banks is subject
to adaily limit and other limitations as applicable from time to time. The Customer should take
note of the limitations and changes thereof as applicable from time to time and allow sufficient time
for exchange of RMB from/to another currency if the RMB amount exceeds the daily limit.

3. The Customer should open RMB bank accounts for money settlement purpose if the Customer
wishes to receive payments (such as sales proceeds and dividends) in RMB via banks.

4. Any RMB conversion in relation to a RMB securities transaction shown in statements and contract
notes is based on the prevailing exchange rate provided by the Exchange at 11:00am or other time as
stipulated by the Exchange on the relevant trade day from time to time. However, actual RMB
conversion upon settlement or on any other conversion day will be based on an exchange rate
determined by CSBHK as a principal according to the prevailing exchange rate.

5. If the Customer provides a settlement sum in a currency other than RMB, CSBHK will convert the
settlement sum to RMB at the exchange rate determined by CSBHK as a principal according to the
prevailing exchange rate.

6. RMB securities will be traded and settled in RMB. However, all trading related fees (including
stamp duty, SFC transaction levy and the Exchange trading fees) shall be payable to Inland Revenue
Department, SFC and Exchange by CSBHK, as the case maybe, on behalf of the Customer in HKD.
Of the settlement sum in RMB, CSBHK shall convert an amount equivalent to the trading related
fees into HKD to settle the trading related fees. Any gain or loss arising from the currency exchange
regarding the trading related fees shall be for the account of CSBHK instead of the Customer. The
Customer shall not have any rights to claim any gain arising from such currency conversion.

Risk of Providing an Authority to Hold Mail

If the Customer has applied for the Hold-Mail Services of CSBHK, it is important for the Customer to
promptly collect in person all contract notes, confirmations and periodic statements and review them
in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

Risk of Trading Nasdag-Amex Securities at The Stock Exchange of Hong Kong Limited

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. The
Customer should consult CSBHK and become familiarized with the PP before trading in the PP securities.
The Customer should be aware that the PP securities are not regulated as a primary or secondary listing
on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

Risk of Trading Options

The risk of loss in trading options is substantial. In some circumstances, the Customer may sustain losses
in excess of his initial margin funds. Placing contingent orders, such as “stop-loss™ or “stop-limit” orders,
will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. The
Customer may be called upon at short notice to deposit additional margin funds. If the required funds
are not provided within the prescribed time, the Customer’s position may be liquidated. The Customer
will remain liable for any resulting deficit in his account. The Customer should therefore study and
understand options before he trades and carefully consider whether such trading is suitable in the light of
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his financial position and investment objectives. If the Customer trades options he should inform himself
of exercise and expiration procedures and his rights and obligations upon exercise or expiry.

Trading Facilities

Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are
vulnerable to temporary disruption or failure. The Customer’s ability to recover certain losses may be
subject to limits on liability imposed by the system provider, the market, the clearing house and/or
participant firms. Such limits may vary: the Customer should ask the firm with which the Customer deals
for details in this respect.

Electronic Trading

Trading on an electronic trading system may differ from trading on other electronic trading systems. If
the Customer undertakes transactions on an electronic trading systems, the Customer will be exposed to
risks associated with the system including the failure of hardware and software. The result of any system
failure may be that the Customer’s order is either not executed according to the Customer’s instructions
or is not executed at all.

Risk of Off-exchange Transactions

In some jurisdictions, and only then in restricted circumstances, certain firms are permitted to effect off-
exchange transactions. The firm with which the Customer deals may be acting as the Customer’s
counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess
the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions
may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before the Customer undertakes such transactions, the Customer should familiarize
himself with applicable rules and attendant risks.

Risks of exchange-traded Derivative Warrants (“DW”), Funds that invest in derivative
instruments (“ETF”), Callable Bull/Bear Contracts (“CBBC”) and Equities Linked Instruments
(“ELI”) (collectively referred as “Derivative Products”)

The following risk disclosure does not delineate all risks related to Derivative Products. If the Customer
has any concerns or doubts in relation to the risks of Derivative Products, the Customer should obtain
independent professional advice before making any investment decision. The Customer should assess his
own risk appetite and financial position, products features and the creditworthiness of the issuer prior to
investing in Derivative Products. The Customer should not invest in Derivative Products unless he fully
understands and is willing to take on the risks of investing in Derivative Products, including losing all his
investment capital.

General Risk of Investing in Derivative Products
1.  Derivative Products are complex, leveraged investment products that involve a high degree of risk.

2. Derivative Products have limited life and will expire upon maturity. The time value of Derivative
Products decreases over time and becomes worthless upon maturity, resulting in a total loss of
investment capital.

3. Price volatilities of Derivative Products are much higher than that of their underlying assets.
The prices of Derivative Products are determined by a number of factors, including but not limited
to interest rate, time to maturity of the Derivative Products, the underlying asset price that the
Derivative Products are linked to, the volatility of underlying asset price, the liquidity of the
underlying securities etc. A small movement of these factors may result in a drastic price change of
the Derivative Products. When two or more factors are exerting effects on a Derivative Product
simultaneously, the price of the Derivative Products may become unpredictable.

4.  Derivative Products can be illiquid. Trading in Derivative Products will be suspended if the
trading in their underlying assets is suspended. The liquidity provider may be the only market
participant for the Derivative Products and therefore the secondary market for the Derivative Products
may be limited. There is no guarantee that the Customer will be able to liquidate his position whenever
the Customer wishes.

5. The Customer will be exposed to the counterparty risk associated with the Derivative Products. In
the event that the issuer and/or guarantor defaults, the Customer may lose all his investment capital.

Specific risk relating to DW

DW are instruments which give investors the right (but not the obligation) to buy or sell the underlying
asset (e.g. a stock) at a pre-set price on or before a specified date. DW could be illiquid. Liquidity provider
of a DW is not obligated to provide bid quote for that DW if the liquidity provider determines the fair
value of that DW falls below HK$0.01. DW may have no value upon expiry. The Customer may have to
hold that DW until it expires and the Customer may lose all his investment capital.

Specific risk relating to ETF

ETF may invest in stock index future contracts and other derivatives. Derivatives have a high degree of
price variability and are subject to occasional rapid and substantial changes. Compared to conventional
securities, derivatives can be more sensitive to changes in interest rates or to sudden fluctuations in market
prices due to both the low margin deposits required, and the extremely high degree of leverage involved in
derivative products. As a result, a relatively small price movement in the derivative product may result in
immediate and substantial loss (or gain) to the ETF. An ETF’s losses may be greater if it invests in
derivatives than if it invests only in conventional securities. In addition, many derivatives are not traded on
exchanges. As a result, an ETF that engages in transactions involving derivatives is subject to the risk of
the inability or refusal to perform with respect to such contracts on the part of any counterparties with which
that ETF trades and as such may also expose the ETF to additional liquidity risks. This risk is also affected
by the fact that over-the-counter derivatives markets are generally not regulated by government
authorities and participants in these markets are not required to make continuous markets in the contracts
they trade.

Specific risk relating to CBBC

A CBBC has afixed expiry date and closely tracks the performance of an underlying asset (for example, a
share, index, commodity or currency). It can be a bull or bear contract allowing the Customer to take a
bullish or a bearish position on the underlying asset.

A CBBC will be called by its issuer when the price of its underlying asset hits the call price. Once it is
called, the contract cannot be revived and the Customer will not benefit even if the underlying asset
bounces back to a favorable position. Any trades executed after this mandatory call event will not be
recognized and will be cancelled. The Customer should be aware that CBBC is a complex leveraged
investment which may not be suitable for all investors. With its gearing feature, it may magnify potential
returns and potential losses as well. In the worst-case scenario, the Customer may lose all of his investment.
The Customer should exercise special caution when the CBBC is trading close to its call price.

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy or sell
CBBC at their target prices any time they wish.

Specific risk relating to ELI

ELI combines notes/deposits with options and its retumn component is based on the performance of the
underlying asset. The maximum retum is usually limited to a predetermined amount of cash. The
Customer may stand to lose all his investment capital if the price of the underlying asset moves
substantially against his view. Most ELI are not low risk products. The Customer will be taking on the
credit risk of the issuer and his investment return depends primarily on the future price movement of the
underlying asset(s). ELI are structured products involving derivatives. Their maximum return is capped
but the potential loss can be significant. It is important that the Customer reads all the relevant offer
documents to fully understand the features and risks of an ELI before deciding to invest.

Specific risk relating to trading in US exchange-listed or over-the-counter securities or US
derivative instruments

Before the Customer trades in any security or security-like instrument in markets governed by US law,
the Customer should understand the US rules that apply to such trading. US law is likely to apply to
trading in US markets whether or not the law of the Customer’s home country also applies.

Many (but by no means all) stocks, bonds and options are listed and traded on US stock exchanges.
NASDAQ, which used to be an over-the-counter market among dealers, has now also become a US
exchange. For exchange-listed stocks, bonds and options, each exchange promulgates rules that
supplement the rules of the US Securities & Exchange Commission (“SEC”) for the protection of
individuals and institutions trading in the securities listed on that exchange.

Over-the-counter trading among dealers can continue in exchange-listed instruments and in instruments
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that are not exchange-listed at all. For securities that are not listed on any exchange, trading can
continue through the the over-the-counter bulletin board (“OTCBB”) or through the inter-dealer “pink
sheets™ that carry representative (not actual) dealer quotes. These facilities are outside of NASDAQ.

Options on securities are subject to SEC rules and the rules of any securities exchange on which the options
are listed. Options on futures contracts or on commodities like wheat or gold are governed by rules of the
US Commodity Futures Trading Commission (“CFTC”). There are also commercial options, like options
on real estate, that are governed neither by SEC nor CFTC rules.

Whether the Customer is intending to trade in US exchange-listed securities, over-the-counter securities
or derivative instruments like options or futures, the Customer should understand the particular rules that
govern the market in which the Customer is intending to trade. An investment in any of these instruments
can involve a high degree of risk, but, generally speaking, the absence of exchange listing requirements
tends to increase the risk and the nature of markets in derivative instruments tends to increase the risk even
further.

Market makers of OTCBB are unable to use electronic means to interact with other dealers to execute trades.
They must manually interact with the market, i.e. use standard phone lines to communicate with other
dealers to execute trades. This may cause delays in the time it takes to interact with the market place. This,
if coupled with the increase in trade volume, may lead to wide price fluctuation in OTCBB securities as
well as lengthy delays in execution time. The Customer should exercise extreme caution when placing
market orders and fully understand the risks associated with trading in OTCBB.

Market data such as quotes, volume and market size may or may not be as up-to-date as expected with
NASDAQ or listed securities.

As there may be far fewer market makers participating in a OTC securities markets, the liquidity in that
security may be significantly less than those in listed markets. As such, the Customer may only receive a
partial execution or the order may not be executed at all. Additionally, the price received on a market order
may be significantly different from the price quoted at the time of order entry. When fewer shares of a
given security are being traded, larger spreads between bid and ask prices and volatile swings in price may
result. In some cases, the liquidation of a position in an OTC security may not be possible within a
reasonable period of time.

Issuers of OTC securities have no duty to provide any information to investors, maintain registration with
the Securities and Exchange Commission or provide regular reports to investors.

Suitability

If CSBHK solicits the sale of or recommends any financial product to you, the Customer, the financial
product must be reasonably suitable for you having regard to your financial situation, investment
experience and investment objectives. No other provision of the Terms and Conditions or any other
document we may ask you to sign and no statement we may ask you to make derogates from this clause.
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TERMS AND CONDITIONS FOR MARGIN FINANCING

CITIC Securities Brokerage (HK) Limited
26th Floor, CITIC Tower

1 Tim Mei Avenue

Central

Hong Kong

Licensed Corporation under the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) licensed to carry on Type 1 (dealing in securities) and Type 4 (advising on
securities) regulated activities.

Participant of The Stock Exchange of Hong Kong Limited

C. E. Number: AAE879

In consideration of CITIC Securities Brokerage (HK) Limited (“CSBHK”) agreeing to make available or continue
to make available to me/us (the “Customer”) at the request of the Customer the Margin Financing Facilities to the
Customer, the Customer agrees to the following:
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Definitionsand Interpretation

These Terms and Conditions are supplemental to the Terms and Conditions for Securities Trading of
CSBHK (as amended and/or supplemented from time to time). In the event of any inconsistency between
the Terms and Conditions and the Terms and Conditions for Securities Trading of CSBHK, the Terms and
Conditions shall prevail. All references to the “Agreement” in these Terms and Conditions shall be to the
Agreement as defined in the Terms and Conditions for Securities Trading as supplemented and amended
by the Terms and Conditions.

Words and expressions defined in the Terms and Conditions for Securities Trading of CSBHK (as
amended and/or supplemented from time to time) shall, unless the context otherwise requires, have the
same meanings when used here.

In these Terms and Conditions, the following words and expression shall have the following meaning:

“Eligible Securities” means such securities from time to time determined by CSBHK as its sole discretion
and notified to the Customer;

“Market Value” means in respect of any particular securities at any given time, the market value which
CSBHK determines in its absolute discretion, could be obtained by it on a sale of such securities at such
time and in such market on which securities of the same type are normally dealt;

“Margin” means the monies and Eligible Securities of the Customer which are or shall at any time
hereafter be required, as determined by CSBHK, to be deposited with, transferred or caused to be
transferred to or held by CSBHK or its nominee as collateral under the Securities Account;

“Margin Financing Facilities” means the revolving credit facilities to be made available fromtime to time
by CSBHK to the Customer subject to the provisions of the Agreement, and the specific terms agreed
between CSBHK and the Customer from time to time and includes all amounts debited to the Securities
Account in accordance with the terms of the Agreement;

“Margin Percentage” means such percentage of the Market Value of the Eligible Securities up to which
the Customer is permitted to borrow (or otherwise to secure other forms of financial accommodation)
from CSBHK against the Margin;

“Outstanding Amount” means the aggregate liability of the Customer (whether present or future, actual
or contingent, joint or several) to CSBHK under the Margin Financing Facilities or otherwise at any
relevant time;

Any reference in the Terms and Conditions to a “Clause” shall be to the clause of the Terms and
Conditions.

Where the Terms and Conditions apply, the Customer’s account shall be a margin account.
Margin Financing Facilities

The facility limit of the Margin Financing Facilities shall be such amount as advised by CSBHK to the
Customer from time to time.

The purpose of the Margin Financing Facilities is to finance the acquisition or holding of such securities
as may be acceptable to CSBHK by the Customer through his Securities Account from time to time.

CSBHK shall be entitled, at its absolute discretion at any time by notice to the Customer, to increase or
decrease the facility limit of the Margin Financing Facilities, to cancel or terminate the Margin Financing
Facilities, to refuse to make any advance under the Margin Financing Facilities (whether or not its facility
limit has been exceeded) or to demand immediate payment of all or any moneys and sums, whether
principal, interest or otherwise, then owing in respect of the Margin Financing Facilities or otherwise under
the Agreement.

A certificate issued by CSBHK stating the amount at any particular time due and payable by the Customer
to CSBHK under the Margin Financing Facilities or otherwise shall in the absence of manifest error be
conclusive and binding against the Customer.

CSBHK is hereby authorised to draw on the Margin Financing Facilities to settle any amount due to
CSBHK in respect of the Customer’s purchase of securities or payment of any commission or other costs
or expenses owing to CSBHK.

Margin Call

The Customer shall maintain the Margin and on demand from CSBHK make payments or deposits of
additional Margin in such amount and in such form into a designated account and within such time limit
as specified by CSBHK, as CSBHK in its absolute discretion determines necessary to provide adequate
security in respect of the Margin Percentage and the Margin Financing Facilities (“Margin Call”).
Payment of Margin Calls must be effected in cleared funds or deposit of securities and/or other assets
which the Customer has good and free unencumbered titles as specified by CSBHK and unless the
Margin Call is fully satisfied with the time specified, CSBHK shall be entitled, at its absolute discretion,
to refuse to accept any Instruction and shall not be liable to the Customer for any loss whatever arising out
of or in connection with its not accepting or acting on any Instruction.

Notwithstanding Clause 3.1, CSBHK has no obligation to notify the Customer of his failure to maintain
the Margin. In the event that it is, in the sole opinion of CSBHK, impracticable for CSBHK to make
demands for additional Margin pursuant to Clause 3.1, including but not limited to, if the impracticality is
due to a change or development:

(@) involving a prospective change in the local, national or intemational monetary, financial,
economic or political conditions or foreign exchange controls which has resulted or is in the opinion
of CSBHK likely to result in a material or adverse fluctuation in the stock market, currency market,
commodities or futures market in Hong Kong or elsewhere; or

(b) which is or may be materially adversely affect the condition or operations of the Customer, CSBHK
shall be deemed to have made Margin Calls for such form and/or amounts as CSBHK may
determine and such additional Margin shall become immediately due and payable by the Customer.

(@) Where the Customer fails to maintain the Margin or meet Margin Calls made by CSBHK or the
Margin Financing Facilities is terminated or cancelled by CSBHK, CSBHK may, without demand,
notice, legal process or other action sell, realise, redeem, liquidate or otherwise dispose of, as
appropriate, such of the securities in the Securities Account or any part thereof at the relevant market
or by private contract, and on such terms as CSBHK in its absolute discretion thinks fit, free from
all trusts, claims, rights of redemption and equities of the Customer.

(b) Any proceeds resulting from such sale, realisation, redemption, liquidation or disposal shall be
applied in such order as CSBHK may select until the outstanding balances owing to CSBHK is
satisfied or the required Margin is maintained. In normal circumstances, CSBHK will only sell,
realise, redeem, liquidate or dispose of such quantity of the securities required to achieve the aforesaid
requirement. Nevertheless, CSBHK shall have no responsibility, liability or obligation to the

Version Nov 2023

3.4

35

5.2

53

5.4

Customer if it has sold, realised, redeemed, liquidated or disposed of more quantity of securities than
is necessary to satisfy such requirement. The Customer shall not have any right or claim against
CSBHK in respect of any Loss arising out of any such sale, realisation, redemption, liquidation or
disposal or proposed sale, realisation, redemption, liquidation or disposal, however such Loss may
have been caused, and whether or not a better price could or might have been obtained by either
deferring or advancing the date of such sale, realisation, redemption, liquidation, disposal or
otherwise.

The Customer undertakes to indemnify CSBHK and its officers, employees and agents for any loss,
costs, claim, liability or expense arising out of or connected with any breach by the Customer of its
obligations under the Agreement including any costs reasonably and necessary incurred by CSBHK.

This Clause 3 shall not prejudice CSBHK’s rights and powers under the Terms and Conditions of
Securities Trading, including (without limitation) Clauses 10 and 17 of such Terms and Conditions.

Interest

The Customer shall pay to CSBHK interest on the Outstanding Amount at the interest rate advised by
CSBHK to the Customer from time to time. Such interest shall accrue on a daily basis from the date of
advance on, unless stated otherwise, a 365 day basis and shall be added to and form part of the
Outstanding Amount from time to time and be debited to the Securities Account in arrears on a monthly
basis.

Power

Without prejudice to the other authorities conferred upon CSBHK hereunder and in each case as a
transaction independent of any other transaction entered into between CSBHK and the Customer or by
CSBHK on the Customer’s behalf, CSBHK is authorised on the Customer’s behalf to part with possession
and/or control of all or any securities held by CSBHK or its nominees for or on account of the Customer
and in connection therewith to lend, sell, deposit, charge and re-charge all or any such securities in each
case in accordance with applicable law, rules and regulations and any authorization given by the Customer
to CSBHK from time to time. The Customer hereby authorizes CSBHK to:

(a) deposit any of the Customer’s securities and securities collateral with an authorized institution (as
defined by the Banking Ordinance) as collateral for financial accommodation provided to CSBHK;

(b) without notice, apply any of the Customer’s securities and securities collateral from time to time
received or held on behalf of the Customer pursuant to (i) a securities borrowing and lending
agreement including but not limited to, any such agreement equivalent to or similar to the January
2010 version of the Global Master Securities Lending Agreement published by the International
Securities Lending Association (“2010 GMSLA™); and (ii) a securities repurchases agreement
including but not limited to, any such agreement equivalent to or similar to the October 2000
Version or the April 2011 version of the Global Master Repurchase Agreement published by the
Securities Industry and Financial Markets Association and the International Capital Market
Association ("2000/2011 GMRA") in accordance with the Securities and Futures (Client Securities)
Rules ;

(c) deposit the Customer’s securities and securities collateral with (1) a recognized clearing house or
(2) another intermediary licensed or registered for dealing in securities as collateral for the discharge
and satisfaction of CSBHK’s settlement obligations and liabilities.

The Customer acknowledges that, with the authorities given by or referred to in Clause 5.1 above and
any other authorities which the Customer may give, CSBHK shall be at liberty to deal with the
Customer’s securities in accordance with such authorities or in any manner permitted by applicable law or
rules.

The term of the Customer’s authority contained in Clause 5.1 above shall be for a period of not more
than twelve months from the date hereof, and may be renewed at or before the end of the calendar year in
which the Agreement is entered into and each subsequent calendar year for, in each instance, a further
twelve months. Such authority shall be deemed to have been renewed if CSBHK gives a written notice to
the Customer not less than fourteen (14) days prior to the expiry of the existing term of authority and the
Customer fails to notify CSBHK of its objection to the renewal hereof prior to the expiry of the existing
term of authority. The said notice aforementioned shall remind the Customer of the impending expiry of
the Customer’s authority and inform the Customer that unless the Customer objects, it will be renewed
upon expiry upon the same terms and conditions contained in this Clause and for a period of twelve (12)
months. The Customer’s authority may be revoked by the Customer by notice in writing to CSBHK in
which event revocation of such authority shall take effect one month after the date of actual receipt of the
notice of revocation by CSBHK.

Without prejudice to any of CSBHK’s accrued rights and claims under the Terms and Conditions, where
CSBHK has cancelled or terminated the Margin Financing Facilities, CSBHK may in its absolute
discretion close the related securities account of the Customer as a margin account and continue such
account as a cash account, and thereafter, the Terms and Conditions for Securities Trading of CSBHK (as
amended and/or supplemented from time to time) shall alone (and not in conjunction with the Terms and
Conditions) apply to all securities trading and related services of such account.

Risk Disclosure Statement

The financial markets present many different risks of which the Customer should be aware prior to
investing. This risk disclosure statement is not exhaustive and may be amended or supplemented by
additional risk disclosures from time to time.

Risk of Margin Trading

The risk of loss in financing a transaction by deposit of collateral is significant. The Customer may
sustain losses in excess of his cash and any other assets deposited as collateral with CSBHK. Market
conditions may make itimpossible to execute contingent orders, such as “stop-loss™ or “stop limit” orders.
The Customer may be called upon at short notice to make additional margin deposits or interest payments.
If the required margin deposits or interest payments are not made within the prescribed time, the
Customer’s collateral may be liquidated without his consent. Moreover, the Customer will remain liable
for any resulting deficit in his accountand interest charged on his account. The Customer should therefore
carefully consider whether such a financing arrangement is suitable in light of his own financial position
and investment objectives.

Risk of Providing an Authority to Repledge Securities Collateral

There is risk if the Customer provides CSBHK with an authority that allows it to apply the Customer’s
securities or securities collateral pursuant to any securities borrowing and lending agreement, repledge
the Customer’s securities collateral for financial accommodation or deposit the Customer’s securities
collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.

If the Customer’s securities or securities collateral are received or held by CSBHK in Hong Kong, the
above arrangement is allowed only if the Customer consents in writing. Moreover, unless the Customer
is a professional investor, the Customer’s authority must specify the period for which it is current and be
limited to not more than 12 months. If the Customer is a professional investor, these restrictions do not
apply.

Additionally, the Customer’s authority may be deemed to be renewed (i.e. without the Customer’s written
consent) if CSBHK issues the Customer areminder at least 14 days prior to the expiry of the authority, and
the Customer does not object to such deemed renewal before the expiry date of the Customer’s then
existing authority.

The Customer is not required by any law to sign these authorities. But an authority may be required by
CSBHK, for example, to facilitate margin lending to the Customer or to allow the Customer’s securities or
securities collateral to be loaned to or deposited as collateral with third parties. CSBHK should explain to
the Customer the purposes for which one of these authorities is to be used.

If the Customer signs one of these authorities and his securities or securities collateral are lent to or
deposited with third parties, those third parties will have a lien or charge on the Customer’s securities
or securities collateral. Although CSBHK is responsible to the Customer for his securities or securities
collateral lent or deposited under the authority, any defaultby it could result in the loss of the Customer’s
securities or securities collateral.

A cash account not involving securities borrowing and lending is available from most dealers including



CSBHK. If the Customer does not require margin facilities or does not wish his securities to be lent or
pledged, the Customer should not provide the above authorities and should ask to open this type of cash
account.

Risk of Providing an Authority to Securities Borrowing and Lending Arrangement

The Customer understands that there is risk that in the event of CSBHK becoming subject to insolvency,
bankruptey, liquidation, administration, moratorium, reorganization and/or similar laws generally
affecting the rights of the creditors, the Customer may become an unsecured creditor of CSBHK with
respect to the securities borrowing and lending agreement which may result in the Customer receiving
either (a) only a small percentage of or (b) none of (i) the securities equivalent to the Customer’s securities
and securities collateral borrowed, and/or (ii) any cash sum equal to the value of the Customer’s securities
and securities collateral borrowed which may be owed to the Customer by CSBHK.
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